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HACTOALMAT [OKNAL 3A JENHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3INOPELBNTE HA
YJi. 33 OT 3AKOHA 3A CHETOBOACTBOTO, 4Y/1.100H, AJ1.7 OT 3MTILIK A TPUTTOXKEHUE Ne 10, KbM
mn. 32, Ajll. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A TNPOCIIEKTUTE TIPU T1YBIINYHO
NPEAQITATAHE U [OMYCKAHE O TbProBus HA PErYIINPAH MA3AP HA LEHHU KHUXXA U 3A
PA3KPUBAHETO HA UH®OPMALNA OT IMNYBIIMYHUTE OPY>XECTBA U OPYITUTE EMUTEHTU HA
LEHHU KHUXXA
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YBAXAEMWU AKLIMOHEPMH,
YBAXAEMW YNEHOBE HA HAO3OPHUA CBBET,

Hwne, uneHoBete Ha YC Ha CIAPKW All, BogeHu OT cTpemexa pa ynpaensasame [pyXecTBOTO B
WMHTEPEC Ha aKLUMOHEepUTe, KakTo 1 Ha OCHOBaHME U3NCKBaHMATA Ha pasnopenoduTe Ha yn. 33 oT 3akoHa
3a c4eToBOACTBOTO, 4N.100H, an.7 ot 3MMNUK 1 npunoxenune Ne 10, kbm un. 32, an. 1, T. 2 ot Hapenba
Ne 2 ot 17.09.2003 r. 3a npocnektuTe npu nybnuyHo npegnaraHe v JonyckaHe OO TbproBus Ha
perynvpaH nasap Ha LEHHW KHMXKa U 3a paskpuMBaHETO Ha MHopMauus oT NybnuyHuTe OpyKecTsa u
Opyrute eMUTEeHTU Ha UEeHHW KHWXKa, MU3roTBUXME HacTosAWMSa Ooknagd 3a AewHocTtta /Ooknapal.
HoknagbT npeacTaBs KOMEHTap M aHanmM3 Ha (pMHaAHCOBUTE OTYETU U pyra CbLLecTBEHA MHGOPMaLMSA
OTHOCHO (PMHAHCOBOTO CLCTOSIHUE W pe3ynTaTuTe OT AeHOocTTa Ha [pyxecTBoTo. [JoknaabT oTpassea
OOCTOBEPHO CbCTOSIHMETO M NEPCNEeKTUBUTE 3a pa3BuTMeE Ha [pyxecTBOTO.

Mateknata 2008 r. 6ewe ycnewHa 3a CIAPKWM AL, kakTto MO OTHOLUEHME Ha MNpPOM3BOACTBEHATa
OEVHOCT, Taka 1 No oTHOLWEeHWe Ha npeacTaBsaHeTo Ha [pyxecTBoTo nped HerosuTte nHeBectutopu. OT
OTYETEHUTE pesynTaTun ce BMXAa, Ye NpoBexaaHaTa MKOHOMUYECKa MNONMTUKA Ha MEHUKbPCKNS eKun,
cnasBaHEeTO Ha WHBECTUMLUMOHHATa mporpama M BbBEXOAaHEeTO Ha HOBW MPOAYKTU Ha nasapa nasat
nobpu pesyntatu. YC paspabotu un npue crtpaTersa 3a 6baeloTo passutme Ha [pyXecTBoTO, KOSATO
na ytebpan nosuuuute Ha CIMAPKW Al kato egHa OT Han-AMHaMW4YHO pa3BMBaLLUTE Ce€ KOMMaHuM B
NPOM3BOACTBOTO M MfacMeHTa Ha 3eMeferick, TPaHCMOPTHU W CrheuuanuavpaHd MawuvHu 1
cbopbxeHusa B bbnrapusi u EBpona. KaTo kaTeropmyHo gokaszaTencTBo 3a M3MbMHEHMETO Ha Tasu Len
moraT ga 6baaT NOCoYeHM cpeQHOroAMLLIHMTE TEMMNOBE Ha yBENMYEHWe Ha npuxoaute OT npogaxouTe
3a NocrneaHnTe HAKOSKO FOANHW.

BaxHu obcTtosTencTtea, HacTbnunu npe3 2008 r., konto PbkoBoacTBOTO Ha [pyXecTBoTO cunTa, 4e
buxa mornu ga 6baaT OT 3HavYeHne Npy B3eMaHe Ha MHBECTULMOHHO peLLeHune, ca:

e Ha 07.11.2008 r. CMMAPKW ALl ysegomun KOH, BB 1 obuwiectBeHOCTTa, Ha OCHOBaHME un.
1124 ot 3IMNUK, 4ye cumtaHo ot 02.08.2008 r. pasmepnbT Ha kanuTana Ha CMNAPKU Al e
yBenuyeH ot 3 000 000 n.. (Tpu munuoHa nesa) Ha 12 000 000 nB.. (ABaHageceT MUIUOHA
neBa), kKaTto obLmAT Opon akuum ¢ Npaso Ha rnac € 12 000 000 6pos.

e Ha 15.10.2008 r. BbB Bpb3ka C peweHve Ha O6WOTO cbbOpaHMe Ha akKuuoHepuTe,
npoBeaeHo Ha 28.06.2008 r., CMAPKW ALl npue pasnpenensiHe Ha OMBUOEHT B pa3mep Ha
900 000 neBa, BT. 4. :

- BpyTeH pasmep Ha amMBmnaeHTa Ha egHa akumsa — 0.30 neBa

- HeteH pasvep Ha guBmaeHta Ha egHa akums — 0.285 neBa 3a akuuMoHepute
dumsmdeckn nuua.

- HavaneH cpok 3a nsnnawiaHe Ha gmemaeHTta 27.10.2008 r.

- KpaeH cpok 3a nannauwiaHe Ha amsuaeHTta 27.01.2009 r.

e Ha 25.09.2008 r. Ha odmumanHa uepemMoHuss B MWHUCTEPCTBO Ha WKOHOMMKATa W
eHepretukata Ha CIAPKW A[l Gewe BpbYeH cepTudmkaT 3a MHBECTUUMS Knac A.
CMAPKW Al we peanu3npa NpoeKkT 3a MoAepHM3aums Ha NPOU3BOACTBOTO UM B
pamkuTe Ha cnegpawimrte 3 roguHu e mHeectupa 50 MMH. NB. 3a U3rpaxagaHe Ha HOBWU
npon3BoACTBEHU MOLHOCTMWU. I'Ipe,qsmmna ce NHBECTULNATA aa BKIo4Ba
CTPOUTENCTBOTO Ha HOB 3aBO4, B TOBaA YUCIO 3aKpUTKU N OTKPUTU NpoOu3BOACTBEHU
Nnown, CKNagoBO CTOMAHCTBO, M3NMTaATeNeH MOMMIOH WM HoBO obopyaBaHe —
MeTarniopexewm MaluHW, 3aBapb4yHM poboTu wn obopypBaHe, obGpaboTBallm
LeHTpoOBE C UMppoBO-NpOrpaMHO yrnpaBneHne, arperaTHn MawmHN. ToBa € MbpBuAT
eTan OT WHBECTMUMOHHaTa nporpama Ha [pyxecTBoTo. B npoueca Ha usnbiiHeHMe Ha
WHBECTULUMOHHUA nnaH we ©Obaat oTkputn 220 HOBU MOCTOSHHU paboTHM MecTa.
BTopuaT eTtan npegBwxkaa yaBosiBaHe Ha MPOU3BOACTBEHMTE MOLLHOCTM OO Kpas Ha
2014 .

e Ha nposegeHo OCA ot 28.06.2008 r. Ha CIMAPKN Al /SPV/ ca B3eTu cnegHUTe peLLeHuns:
- [lpuema goknapga Ha ynpaBuTeNHUTE opraHu 3a AenHocTTa Ha [pyxectBoTo npes3 2007
r.;
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- Tlpvema roguwHua  duHaHcoB otyeT Ha  [OpyxectBoto 3a 2007 r;
Mpuema goknaga Ha crneunanuaMpaHoTo OOAUTOPCKO MpeanpusiTue 3a M3BbplUueHaTa
npoBepka Ha roguwHnsa uHaHcoB oTyeT Ha [dpyxecTtBoTto 3a 2007 r.;

- W3b6op Ha pernctpupaH oguTop;

- OcBoboxgaBa OT OTFTOBOPHOCT YeHOBETE Ha ynpaBuTEernHUTE OpraHn 3a AenHOCTTa UM
npes3 2007 r.;

- [lpomeHu B ycTaBa Ha [pyXeCcTBOTO;

- YacTt oT HepasnpegeneHata nevyanba Ha [pyXecTBOTO OT MNpeaxogHn UHAHCOBMU
roouHn B pasmep Ha 1 080 000 nB. na 6bae M3non3BaHa 3a MOKpPUBAHE Ha Lenus
pasMep Ha HenokpuTata OT NpeaxodHu nepuogun 3aryba, a ocTaHanaTa 4acTt oT
HepasnpeaeneHaTa nevanba B pasmep Ha 2 100 000 ne. ga 6bae oTHeceHa BLB hoHA
PesepseH.;

- YacTt ot peanuanpaHata npe3 2007 r. neyanba Ha OpyxxecTtBoTo B pa3mep Ha 900 000
nB. pa 6bae pasnpedeneHa Ha akumoHepuTe kato ameBuaeHT, 1 000 000 nB. oT
Tekywata nevanba ga nocryxu 3a yBenuuyeHue Ha KanuTana, a octaHanara 4acT B
pa3mep Ha 6 380 000 nB. oa 6bae oTHeceHa KaTo Hepa3npeaerneHa nevanba;

- OC npuema pelueHune kanutansT Ha [dpyxectBoTo Aaa 6bae ysenuyeH ot 3 000 000 nB..
Ha 12 000 000 nB. no pega Ha un. 197, an. 1 n un. 246, an. 4 ot T3 upes
npeobpasyBaHe Ha YacT oT nevanbarta Ha [pyxectsoTo 3a 2007 r. — 1 000 000 nB. 1
pesepsuTe Ha [pyxectBoTo — 8 000 000 nB. B kKanuTan ypes usgasaHe Ha Hosu 9 000
000 6post NoMMeHHN Be3HaNMYHN akuumM ¢ NPaBo Ha rnac U HoOMMHanHa CTOMHoOCT 1 neB
BCSka efHa. HoBute akuum ce pasnpedensT Mexay akuMOHepuTe, Cbpa3MepHO Ha
yyacTMeTo MM B KanuTana JO YyBEeNMYEeHMeTo, KaTto npaBo fa YyyactBaT B
pasnpefeneHneTo Ha HOBUTE akuMK, C KOUTO Ce yBenu4yaBa KanuTanbT, MMaT nuuara,
nNpvaodunu akuum Ham-kbCHO 14 OHW crned AataTta Ha MpUMemMaHe Ha peLleHMEeTo Ha
OCA 3a yBennuyaBaHe Ha kanutana. Bceku akumoHep, KOMTO € npugobun akumm go 14
— Tusa AeH cned pgataTta Ha O6WoTo cbbpaHue Ha akuMOoHepuTe, Ha KOeTo € MPUETOo
pelleHVe 3a yBenuyaBaHe Ha KanuTana, cpelly eHa CBOs akuuMs noryyYasa 3 HOBW.;

- [paBo Ha gMBMAEHT umaT nuuarta, BnNMcaHu B peructpute Ha LleHTpaneH genosuTap
KaTo akunoHepu 14 gHu cneq gatata Ha OCA unm kbm 14.07.2008 r;

- [ocnegHaTa gaTta 3a cknYBaHE Ha COENKM C akuumn Ha ToBa [pyxecTtBo Ha bopcara,
B pe3ynTaT Ha KOUTO npuobpeTatenaT uma npaBo Ha avBuaeHT, e 10.07.2008 r.
MpaBo ga yyacTeaT B YBENMYEHMETO HA Kanutana umar nuiuaTa, BNucaHu B perncTpure
Ha LleHTpaneH genoauntap Kato akumoHepu Ha 14-s geH cneg geHs Ha OCA unu Kbm
14.07.2008 r;

- TlocnepHata gata 3a ckrYBaHe Ha cAernku ¢ akumu Ha ToBa [lpyxecTBo Ha bopcara,
B pes3ynTaT Ha KOMTO npuobpeTaTensaT MMa MpaBO Ha yyacTve B YBENIMYEHWETO Ha
kanutana, e 10.07.2008 r.

e [pyxectBoTO € npeactasuno B KPH, BPb n Ha obLiecTBeHOCTTa yBEAOMIIEHNE OTHOCHO
npomMmsiHa B AAMOBOTO y4actue B kanutana Ha CINAPKA ALL:
CIMAPKU ITPYT Al-Cochua e npexBbprnnmno CBOW akLuu oT kanutana Ha:
- CIMMAPKWN ALl /SPARKY/;
- bpon akumu, o6ekT Ha caenkara: 25 316;
- MpoueHT oT KanuTana, obekT Ha caenkata: 0.84%;
- Mpsko yyacTue B kanuTana cneg npexsbpnaHeTo: 89.45%;
- Yyactue B kanuTtana ypes cebp3anu nuua: 0.00%;
- O6Lwo yyacTve B kanuTana cneg npexebpnsaHeTo: 89.40%;
- Oata Ha npexsbpngaHeTo B LI: 25.02.2008 .

I. OBLLUA UHOOPMALIUA 3A OPYXECTBOTO.

CMAPKUM AL, rp. Pyce e c npegMeT Ha [EWHOCT MNPOU3BOACTBO M TbProBUS Ha 3eMederncku,
TPaHCMNOPTHN, MBTHO-CTPOUTENHN U APYIM MALLUMHU U CbOPBXEHUSA, NU3NHIOBa OENHOCT U OTAaBaHe
nog Haem.

CIMAPKW AL e ocHoBaHa npe3 1907 r. kato Hemcka “MawwmnHHa cpabpuka EBrenn Mionxayn un Cue” 3a
3emMeerncky MalluHW, MeNHUYHO obopyaBaHe U TYPOUHN.
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B nepuvoga 1947-1980 r. dwupmaTta ce cneuvanusvMpa B obnactta Ha CerckoCTOMaHCKOTO
MaLLMHOCTpoeHe, a 1980-1990 r. u B TPaHCNOPTHO-CTPOUTENHOTO MALLMHOCTPOEHE.

Mpes3 1989 r. ompmara e npenmeHysaHa Ha ,AFPOMALLUNHA® — Pyce.

Mpes 1997 r. SPARKY GmbH, BepnuH, 3akynysa 70 % oT kanuTtana Ha [pyxecTtBoTo OT AreHuusTa 3a
npuBaTm3aums n oT To03n MomeHT [pyxecTtBoTo ce npeumeHyBa ot ATPOMALLVHA EA Ha CMAPKA
AL.

OpyxecTtBoTO € BnMcaHO B TbproBckus peructbp ¢ PeweHne Ne 4187/30.09.1991 r. no ¢.a. Ne
3673/1991 r. no onuca Ha PyceHckun okpbxeH cb, napT. Ne 1970, Tom 31, cTp. 67, CbC cepanuile n
agpec Ha ynpaeneHue: rp. Pyce, yn. PosoBa gonuHa Ne 1, BYJICTAT: 117010838, OaHbyeH Ne
1181015817.

Kbm 31.12.2008 r. [1py>XecTBOTO € CbC ceganuile, agpec Ha ynpasrneHue, TenedoH, Tenedakc, e-mail,
Web-site, kakTo cneaBa:

rp. Pyce, yn. Po3osa gonuHa Ne 1

Ten: + 359 82 885 300; dakc: + 359 82 822 472

E-mail: mailto:sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com

Pernctpupanuat kanutan B pasmep Ha 12 000 000 ne. e pasnpegeneH B 12 000 000 6posi 6e3HannyHu
NMOMMEHHM akumMn ¢ HoMuHan 1 nee Bcsika eaHa oT TaX. [1pes nocneaHuTe Tpy rogMHU ca U3BbpLUBaAHU
NMPOMEHU B KanuTana Ha [py»KeCcTBOTO KakTo crnepga:

C pewenve Ha PyceHckn okpbkeH cbg oT 12.09.2006 r. e BNMcaHO yBeNWYeHWe Ha KanuTana Ha
CIMAPKW ALl Ha 1 000 000 nB., pasnpegenen B 1 000 000 6posa akuum ¢ HOMMHanN oT 1 neeB Bcska
e[Ha. YBenuM4eHMeTo e M3BbpLUEHO Ypes anopT Ha B3eMaHe, koeTto CIMNAPKU BBJTTAPUA ALl (ctapoTo
HanmeHoBaHue Ha CMAPKU TPYI Al) uma kbm CITAPKW ALl no cunarta Ha gOroBop 3a KpeguT OT
12.12.2005 .

C peweHne Ha PyceHckn okpbxeH cbg oT 20.06.2007 r. e BNMCaHO yBENWYEHWE Ha KanuTana Ha
CIMAPKW ALl Ha 3 000 000 nB., pasnpegened B 3 000 000 Gpos akuum ¢ HoMMHan oT 1 nee Bcsika
eqlHa. YBenuyeH1eTo e U3BbpLUEHO Ype3 anopT Ha B3eMaHe, koeTto CIAPKN BBJITAPUA ALl (ctapoTo
HammeHoBaHune Ha CIAPKU TPYTM AL) uma kem CIAPKU ALl no cunaTta Ha JOroBop 3a KpeauT oT
12.12.2005 .

C peweHne Ha OOWOTO cbbpaHWe Ha akuMoHepuTe, npoBegeHo Ha 28.06.2008 r., e BnucaHo
yBenunyeHune Ha kanutana Ha CMAPKW ALl Ha 02.08.2008 r. Ha 12 000 000 nB., pa3npeaenex B 12 000
000 6post akumm ¢ HoMMHan OT 1 neB Bcsika egHa. YBENMYEHUETO € U3BBLPLUEHO MO peaa Ha yn.197,
an.1 n u4n.246, an.4 ot TbproBckns 3akoH 4pe3 npeobpasyBaHe Ha 4acT OT HepasnpegerneHata
neyan6a Ha OpyxectBoTo 3a 2007 r. u pe3epBuTe Ha [Ipy>keCTBOTO B KanuTan.

Kbm 31.12.2008 r. cTpykTypaTa Ha kanuTtana Ha CIAPKW ALl e cnegHara:

Bpow nputexxaBaHu

HanmeHoBaHue Ha akUuoOHep lMpoueHT OT KanuTana

akumm

CIMAPKU TPYIT AL 10 734 048 89.45
Opyru topngnyecky nuua 101 809 0.84
dusnyeckn nuua 1164 343 9.71
12 000 000 100

CMAPKW ALl e yacT oT ukoHomu4decka rpyna. MaxopuTtapeH akumoHep B emuTteHTa € CIMAPKU TPYTI
All, rp. Codma (npeguwHo HammeHoBaHue CIMAPKWN BEBIITAPUA ALl). CobectBeHnum Ha CIAPKU
PYN AL ca CraHucnae lNeTtkoB n MNeTbp babypkoB kato Bcekn oT Tax nputexasa 50 % oT kanutana
Ha [pykecTBOTO.
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CrteneHTa 1 xapakTepbT Ha CBbP3aHOCT Ha ApyxecTtBaTta B rpynata Ha CIMAPKW ALl ca nokasaHu Ha
awvarpamarta no-gony:

CraHucnas MeTkoB
MeTbp Babypkos
50 %:50 %

CMAPKM TPYN ALl

1 1
CIMAPKW ENTOC CIAPKM SG LOGISTICS Mpucta Mapk Uncprvka Xonmaen SPARKY Power
Al CMNAPKM ALl SPARKY GmbH TPEVMAOWHI EOOL LTD PeangbHe EOO[ Bunumxk EOOL Tools GmbH
69.53 % 89.45 % 100 % 100 % 100 % 100 % 100 % 100 %

( )

(" cUrMA NMioC ) SPARKY BuV
- EOO - GmbH
100 % 100 %
|\ J |\ J
(" Lro cnAPKM ) ( )
- EOOA | SPARKY Polska
100 % 100 %
|\ J |\ J
(" MPUCTA NAPK ( h
= EOCOA bl SPARKY Hungary
100 % 100 %
|\ J |\ J
—

el  SPARKY UK
67 %
| —

'

bl SPARKY Ukraine
100 %
—

ObliepHuTe gpyxecTea, BkroyeHn B rpynata Ha CIMAPKU MPYTT ALl, konto ca noa npekus My KOHTPOn
N aKTMBHO M3BbpLUBAT AenHocT kbM 31.12.2008 r., ca kakTo cnefga:

OpyxecTBO % Ha yyacTtue B KanuTana
CNAPKWM ENTOC, rp. Noseu 69.53%
CIMAPKU AL, rp. Pyce 89.45%
CMAPKW TPEMOWHI EOO[, rp. Codus 100.00%
CMNAPKW T'm6X (SPARKY GmbH), BepnuH, Nepmanus 100.00%
Ec xu JlomxkumcTtuke Jiumuteq (SG Logistics Limited), Jlumacon, Kunbp 100.00%

B nkoHomunyeckata rpyna Ha CITAPKW A, rp. Pyce ca BknioveHn cnegHuTe AbLUepHU gpyKecTsa:

< CNAPKWN ALl e egHonnyeH cobcTBeHuK U nputexasa 195 950 asna no 100 neea Bceku eauH
ot kanutana Ha NMPUCTA IMAPK EOOQ[, peructpupaHo B P. bbnrapus no ¢.a. Ne 632/2007 r.,
no onuca Ha PyceHCKM OKpBbXEH CbA, CbC cedanuvile M agpec Ha ynpasneHue: rp. Pyce, yn.
Po3oBa gonvHa Ne 1, ¢ mpegmMeT Ha OEVHOCT: COENKW C HEeABWXUMWU MMOTWU, CTPOUTENCTBO,
PEKOHCTPYKUUSA M MOLEPHM3aUMss Ha HEeOBWXMMU UMOTW, MOCPEOHUYECTBO M areHTCTBO Ha
MECTHM 1 YyxaecTpaHHu nuua. Oanosoto yyactme Ha CIMAPKU ALl e B pa3mep Ha 10 089 xun.
nBe.;
CIMAPKW ALl e egHonunueH cobetBeHuk u nputexasa 14 700 gana no 100 neea Bcekn eguH oT
kanutana Ha CUIMA TJIKOC EOOQA, per. no ¢d.4. Ne 631/2007 r., no onuca Ha PyceHcku
OKPBXEH CbA, CbC cegjanuiie u agpec Ha ynpasnexue: rp. Pyce, yn. PosoBa gonuHa Ne 1, ¢
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npegMeT Ha [EeWHOCT: 3akynyBaHe, npogaxba W ynpaBreHWe Ha HEeOBWKUMWU MMOTH,
NMOCPEOHUYECTBO U areHTCTBO Ha MECTHM W YyXAEeCTpaHHW nuvua. [srmoBOTO y4dacTue Ha
CIAPKW ALl e B paamep Ha 463 xun. nB.;

% CIMNAPKW ALl e egHonnuyeH cobeTBeHnk u nputexaBa 500 gsna no 10 neBa BCEkM eauH OT
kanutana Ha LIMNO CIMNAPKW EOO[, per. no d.g. Ne 167/2005 r., no onnca Ha PyceHcku
OKpBXEH CbA, CbC cefjanuiie u agpec Ha ynpasnexue: rp. Pyce, yn. PosoBa gonuHa Ne 1, ¢
npegmeT Ha JeVHOCT: obyyeHne Ha 3aBapuuum, cbrnacHo EBponenckute wusncksaHus.
Oanosoto yyactne Ha CIAPKW Al e B pasmep Ha 5 xun. nB., kato kbMm 31.12.2008 r. e
06e3LeHeHo.

7
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CIMAPKUW Al uma pgBycteneHHa dopma Ha ynpaBneHue — Hanuume Ha HapgsopeH v YnpaButeneH
CbBET:

HapsopHusa cbBet (HC) Ha CMMAPKU Al kbm 31.12.2008 r.:
Cranucnag lNeTkoB

Metbp Babypkos

MBaH EHnyepos

YnpaButenHus cbBeT (YC) Ha C[TAPKU Al kbm 31.12.2008 r.:
Yaspap Nnaxapos

PoceHn Munkos

Panuua MapuHoBa

Teopopa Togoposa

WMeawnno Neoprmes

AnbeHa CtambonoBa

BaneHnTtnH PagaHoB

Ctanncnae Kanuyes

Il. APEFNEQ HA AEWHOCTTA U HA CbCTOAHUETO HA NPEONPUATUETO

1. OcHoBHa genHocT

OcHoBHaTa pewHocT Ha CIMAPKW AL, rp. Pyce e npou3BOACTBO M TbProBUsi Ha 3eMeercku,
TPaHCMOPTHW, MbTHO-CTPOUTENHN U OPYTY MalMHU U CbOPBXEHWS, NIN3MHIOBA AEWHOCT M OTAaBaHe
nog Haem.

LpyXecTBOTO NpousBexaa o6paboTeHn 1 3aBapeHy MeTarnHV KOHCTPYKLUMM 3a NOBAUraTeNHM U MbTHO-
CTPOUTENHN CbOPBKEHUSA, CEMNCKOCTOMAHCKM MalLWHW, MOTOKapy, KaTo OCHOBHWUTE MPOAYKTM MoraT aa
6bOat pasaeneHn Ha crieaHuTe rpynu:

KonoHu: lNpousBexgaHuTe KOMOHM ca npedHasHadeHuW 3a 3aBbpTaHe Ha CTpenuTe Ha nogemMHu
nnatdgopmu, ot Tuna ,LlapHupHo cbuneHeHo pamo” u ,TeneckonuyHun®. N3paboTBaT ce kKaTo 3aBapeHM
NNCTOBU KOHCTPYKLMMW, AaBally Bb3MOXHOCT 3a MOHTaX KbM pamarta Ha nnatdgopmaTta, 4Ype3 ynopeH
narep cbC 3bbeH BeHel. KonoHuTe ce 3aBbpTaT OKOMO BEpTMKANHaTa CM OC NMOCPEACTBOM Marlko
3a4BWXBALLO 3bOHO KOMerno, narepyBaHo HEMOABWMXHO BbpPXY pamarta.

Pamu: [lMpomsBexpgaHute pammu ca npefHasHavyeHu 3a nodgemHu nnatcgopmu, ot tvna ,HOXMYHK,
2LapHMpHO cbuneHeHo pamo“ n ,TeneckonnyHu®. Te ca OCHOBHO HOcellaTaTta MeTanHa KOHCTPYKLUuS
Ha MallWHWTE, OCMIypsBalLM AOCTaTbyHa SKOCT, KOpaBMHA U CUIypHOCT npu paboTta. N3paboTeaT ce
KaTo 3aBapeHW NUCTOBM KOHCTPYKUMM, OaBaliy Bb3MOXHOCT 3@ MOHTaX Ha 3adBWXBaHETO U
yrnpaBneHneTo Ha nnatdopmaTa. Bbpxy narepeH pnaHeu ce MOHTUPAT BCUYKM BbPTALWLM, paboTHU
MEXaHU3MM1 N CUCTEMMW.

Ctpenu: lNpoussexagaHuTe CTpenu ca npefHasHavyeHu 3a nogemHu nnartcgopmu, ot Tuna ,LapHupHo
cbuneHeHo pamo“ wu ,TeneckonuuHu®. WN3paboTBaT ce KaTO 3aBapeHU KOHCTPyKuunm OT
enekTpo3aBapeHn TpvOM M nnuctoB MaTepuan. KOHCTPYKTMBHO ca MpeaBuAaEHU  LUapHUpW,
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no3posidBalln Cb4iieHABaAHETO UM BbB BbPTALLUM CE€ MHOIO3BEHHU MEXaHU3MU. BovraHeTo Ha TOBapa
Cé ocCbluecTtBdBa 4pe3 M3MEHEeHWe Ha HaKiioHa W AObJDKMHata Ha 3BeHaTa. MOHTVIpaT Ce BbpPXy
BbpTALLaTa Ce KOJI0Ha.

LWapHupm: NpegHasHavyeHn ca 3a 3axBalllaHe Ha CMeHsieMn paboTHM opranm (KowoBe, Kodu, YyKoBe 1
Ap.) KbM CTpenute Ha 3eMekonHu MawuHu. M3paboTeaTt ce kaTo 3aBapeHW MeTarHU KOHCTPYKUMM OT
nebenonucTtHHa BMCOKOSIKA CTOMaHa, C OCU W KIovarnka 3a LUapHUPHO 3akpernsaHe Ha paboTHuTe
opraHu.

KO(*)M: C'bOp'b)KeHI/IeTO npeacrtasidBa KoL, cHabpeH C HoX 3a BpA3BaHe B MaTepuana. KowwsT e
OKa4eH LWapHMpPHO Ha HOCella paMa U ce 3aBbpTBa Harope n Hagosy nocpeactsom ABorHOAEeNCcTBaLLm
XnapasJindyHU UMNUHOPW. HoxbT ce Vl3p860TBa oT VI3H000yCTOIZLWIBa CTOMaHa.

CenckocTonaHCK/N MalUUHU:

CTpaHunyHa HaBecHa kocayka - NpedHa3HayeHa e 3a KOCEeHe Ha eCTeCTBEHM U CeTU TPEeBM KakTo Mo
paBHW, Taka n No HaknoHeHn 0o 14% (8°) TepeHun, koeTo s Nnpasu yagobHa 3a CTonaHCTBa C MPOMEHNNB
npocomn Ha obpaboTBaemute nnowm. Moxe ga ce HaBecBa KbM BCUYKM TPaKTOPW OT TErNMITHU
knacose 0.6 go 1.4, obopyaBaHn cbC 3agHa HaBecHa cuctema (T25A, T40AH, FOM3-511 u gp.) Ha
6asata Ha KHC — 1.8M2, CMMAPKW ALl Pyce npousBexga u haMunmsa CTpaHUYHN HaBeCHM KOCAYku C
paboTHW WwupuHn 1.2 n 1.5 m.

HaBecHu cpesnm PH-0.9/1.2/ n ®HM-1.25 - npegHasHayeHn ca 3a MexaHusnpaHa npeacentbeHa
obpaboTka Ha noyBaTa N Mexaypenosa obpaboTka Ha OBOLLHM FPaAMHN 1 TO30BM MAaCUBM.
YHuBepcanuute HaBecHu kyntnsatopu KYH ¢ paboTHa wupuHa 1,4; 2,8 n 4,2 m ca npegHasHadeHu 3a
npencenmTbeHo KynTvBUpaHe Ha eCeHHMUUTE UM MexXaypenoBo okonaBaHe. Mo 3asiBka Ha KnueHTa
dupma CIAPKWM AL npeanara BapuaHtm KYHT 2,8 n 4,2 ¢ MOHTUpaHM TOPOBHACALLM CEKUMMK C
Bb3MOXHOCT 3a perynvpaHe HopmaTa Ha TOpEHe, KaKTO W BapuaHT C AOMbIHWTENHO MOHTUPaHU
3arbprsyu.

Besanka B3 — 700 - npegHa3HayeHa e 3a 3bpHO NOYNCTBaHE Ha MeHuua, e4eMuK, cinbHYornea, dacyn,
newa, coss W ApyrM KynTypy B MarkuTe 4YacTHM 3eMederickM CTOMaHCcTBa W Koornepauuu.
KomnnekToBaHa € C NeT CMeHsieMn cuTa. 3aBWKBAHETO Ce OCbLLUECTBSABA KaKTO C enekTpoaBuraTtern,
Taka M pPbYHO, KOETO S MpaBu JflecHa 3a ekcnnoartauusl. TernoTo Ha BesskaTa Mo3BOSisiBa JIECHO U
6bp30 Aa 6bae NnpeMecTeHa Ha Marnku Pa3cTOSAHUS.

Motodpesa PEMA - npegHasHaveHa e 3a npegcentbeHa obpaboTka Ha Marku rpagMHCKU y4acTbLUm 1
OKOMaBaHe Ha 3€ereHYYKOBM TNEXW, MeXOypeaus Ha Ji03d, MapHUKOBM MMowu 1M OpyrM BuaoOBe
noyBoobpaboTka Ha ManoMepHu nNnowwm npu npoussogutenHoct o 0,15 xekTapa Ha yac.

AOpyrv (kapu, oTRUMBKU 1 Ap.): [pyXeCcTBOTO Npom3Bexaa cepusi OT MOTOKapyu BMCOKOMOBAUrauw,
KaKTo C Av3enoB, Taka u ¢ LPG/6eH3nHoB aBuratern, cepusi oT eNleKTPoKapyM BMCOKONOBAUIavM, Tpu-
N yeTupuonopHu ¢ ToeaponogemHocT ot 1 500 go 1 800 kr, noBauraTtenHu ypeabu n oTnmeku

2. Tlasapw 1 npogax6tm
Mpopaxbute Ha CIMAPKW AL, rp. Pyce ca n3knounmTenHo Ha BbHLWEH nasap. [JpyXecTBOTO u3Hacs
okorno 83 % oT npoaykumata, OCHOBHO 3a cTpaHu oT EBponerickusa Cuio3 n CALL. CMNAPKA A e
€OVHCTBEHUST MPOU3BOAUTEN HA 3aBapeHN MeTanHu KOHCTPYKUMM OT TakbB Mawab B MaTouHa EBpona.

Hal-BaxKHM BBHLUHKW Na3apu 3a npogykumsita ca ®paHuwms, Mpnangusa, Nepmanus, CALL, AHrnus.

Peanuanpanute npes 2008 r. npuxoam OT AerHocTTa Ha [lpyxecTBoTO ca B pa3mep Ha 40 394 xun. nB.,
KOeTo npeacrtaensBa HamaneHue oT 17 % B cpaBHEHUE CbC Cblms nepuog Ha 2007 .
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Oan Ha peanun3npaHnTe npmuxoam ot npop,a>|<6|/| Ha rotoBa npoaykuma no nasapu N AbpxaBu:

CTPAHA (% oT obwmTe npuxoam)

Bbnrapus
dpaHumn
"epmaHus
CAL
Wpnanans
[DaHuns

Apyrm
obLo

CTOMHOCT Ha peanuaupaHaTa npoayKums no nasapu n Abpxasu:

CTPAHA (xun. nB.)

Bbnrapus
dpaHumsa
"epmaHus
CAL
Wpnanans
[DaHuns
Apyrw
Osllo

2006
1%
75.8%
10.5%
4.7%
7.5%
0.5%

100.0%

2006
308

22 062

3043
1362
2179

157

29119

2007
1.9%
76.3%
11.9%
5.0%
4.4%
0.5%
100.0%

2007
702
28770
4489
1901
1647

215
37724

2008
2%
78.2%
15%
4.2%

0.6%
100.0%

2008

624
24710
4721
1316

205
31576

SPARKY

Mpe3 2008 r. genbT Ha BbTPELWHUSA nasap 3a npogaxba Ha rotoBu uagenus € 2 %, a OenbT Ha

ekcrnopTa e 98 % ot npogaxbuTe.

LpyXeCcTBOTO M3BNNYA NPeaMMCTBO OT GraronpusiTHaTa cv fiokaums Ha 4 oHW pa3cTosiHMe 3a AocTaBka

cnpsMo Bcsika Touka B EBpona.

MPoOOYKT (xun. nB..)

KonoHun

Pamn

Ctpenu

LWapHupwu

MauTtn

CenckocTonaHck/M MaLlnHK
Apyru

Osuo

2006

9 509
8 905
7 585
1129

54

147
1790

29119

2007

12698
11128
10 168
747
68
127
2788

37724

2008

12799
8193
7045

1316
234
1989

31576
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SPARKY

3. OCHOBHV CYypOBMHM U MaTepuarnm

OcHoBHaTa cypoBuWHa, m3non3eaHa 3a npousBoacTBoto Ha CIAPKN ALl 1 KoATO € OT CbLUECTBEHO
3HaYeHue 3a LUeHUTe Ha NpoadyKumsaTa, ca YyepHuTe meTanu. [pegnpuaTneTo M3nonsBa YepHn MeTanu,
B YacTHOCT namapuHa. CTorMHOCTTa Ha YepHuTe MeTanu dopmmpa 6nm3o 70 % ot cebecTonHoCTTa Ha
npoussexaaHute ot CMAPKW ALl usgenus.

Toui kaTo uUeHaTa Ha namapuHata dopmupa OO0 ronama cteneH cebecToMHOCTTa Ha KpamnHaTta
npopykunss Ha CIMAPKW AL, OpyXecTBOoTO e npeanpuerno Mepkn 3a obBbp3BaHe Ha LEHWUTE Ha
npoaykumsaTa cu C U3MEHeHUusTa B LeHaTa Ha namapuHaTta. [NoseuyeTto gorosopu Ha CMAPKU ALl c
KNMEHTU ca ObMTOCPOYHU M B TAX Ca onpedeneHn LieHn Ha usgenusra npy onpeaeneHn nsMeHeHus B
LUeHWUTe Ha namapuHarta. o To3n HauvH [pyXeCcTBOTO € B CbCTOSAHME Ja reHepupa OonpeaerneH pasmep
Ha nedvan6aTa 4OpW NpU HEraTUBHU OBWKEHWS Ha LieHaTa Ha namapuHara.

Bcuukn npomuwineHn koMnaHuM B CBETOBEH Mawab ca CUITHO CYpOBWMHHO 3aBWCKMMK OT rofiemuTe
npou3BoguTeny Ha CypoOBMHM 3a NPOM3BOACTBOTO Ha YEPHU U LUBETHU METanu n Han-Beve OT ronemmTe
MUHHOZo6uBHM koMmnaHum BHP Billiton un Rio Tinto 1 CVRD. Toea e ¢akTop, KOUTO Bnusie OUPEKTHO
BbpPXY NasapHUTE LEHN Ha CTOMaHWTE, a OT TaM U BbPXY LIEHUTE Ha KparHuTe usgenus.

[Opyr ocHoBeH cbakTop ca ronemuTe CknagoBu HannyHocTu B Kuta u NHOus, HamaneHoTo ThbpceHe
npes nocrniegHaTa 4eTBbpPT Ha 2008 T.

[vHamunka Ha LueHuTe Ha ropeujoBasioBaHa CtToMaHa no meceuu:

MECEL EUR/TOH
2008

Anyapu 740
deBpyapu 752
MapT 765
Anpun 810
Man 807
HOHM 880
HOnwn 890
ABryct 928
CentemBpu 948
OkTomBpU 918
Hoemepu 817
[ekemBpu 765

OuvakBaHudATa 3a 2009 r. Bapupat B gvanasoHa Ao 5 % yBenvyeHvne Ha LeHaTa B Kpasi Ha roguHara,
KaTo nNpe3 NbpBOTO M BTOPOTO TPMMECEYME HE CEe OYaKBa NPOMSAHA Ha LeHaTa Ha ropeluoBsarsnuoBaHara
namapuHa.

CMNAPKW Al paboTn cbC cnegHUTE OCHOBHM JOCTaBYMLIM HA CYPOBUHMN:

MNasapP JOCTABYMK [OCTABKA

BbTPEWEH TWCEHKPYM IOMUTEP CTOMAHA OOl  CromaHeHa namapuHa

CKOPIMMOH WUNMKWHT - CO®UNA OO TpaHcnopTHM yCryrm
CTOMAHA MHOYCTPU Al CtomaHeHa namapuHa
MMPUMIEKC A CtomaHeHa namapuHa

MAAK - M O0[ CTtomaHeHa namapuHa
MHTEPKOM I'PYT1 CtomMaHeHn NpodunHu TpboK
E.OH BBITAPUA MPOOAXBN AL EnekrpoeHeprus
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KAMMAPTOH BbJTTAPUA EOO[
KOCEB EOO[

EHA METAN OO
TOMNOPUKALINA - PYCE EA]

BBbHLLEH LORRAINE TUBES
MARCEGAGLIA S.P.A
SCHMOLZ+BICKENBACH
KLF ZVL spol. s r.o.
UnionOcel
SICAM SPA
CROMADEX
V TREND S.R.O.

UNIVERSAL EISEN UND STAHL GMBH

INTERFER STAHL GMBH
BUHLMANN GMBH

ll. PE3YNTATU OT AEAHOCTTA

SPARKY

CnomaratenHun matepuanu
lMponsBoacTBeHU ycrnyrn
CtomaHeHa namapuHa
TonnoeHeprua

CToMaHeHn NpodunHu TpoK
CtomaHeHa namapuHa

CtoMaHeHu Kpbrnn Tpbbu 1 namapuHa
CTOMaHeHN N3KOBKM

CtomaHeHa namapwvHa

CTomaHeHn Kpbrmnn 1 NpodunHn Tpbom
CnomarartenHu matepuanm
CToMaHeHu Kpbrnm 1 NpoUHN TpboM
CTtomaHeHa namapuHa

CTtomaHeHa namapuHa

CTtoMaHeHu Kpbrnm 1 NPoUNHN TpbLOoM

B pesyntar Ha ocbliecTBeHaTa cTonaHcka genHocTt npe3 2008 r. [pyxecTBOTO oT4yeTe creaHusi

UHaHCOB pesynTar:

OpyxectBoTo e peanusupano npe3 2008 r. neyanba npean obnaraHe ¢ gaHbuu B pasvep Ha 4 316
XMWI. NB., KOETO NpeAcTaBnsABa HamarneHne Ha nevanbara ot 55 % B cpaBHeHWE CbC CbLUNSA NeEpPUoL Ha
2007 r. HeTHuAT pa3mep Ha nedvanbaTta 3a 2008 r. e 3 881 xun. nB. unvM HamanexHve B pasmep Ha 53 %

B CpaBHEHUe CbC Cblung nepuog Ha 2007 .

2006 2007 2008
N3meHeHune U3meHeHue
XUn. nB. (B npoueHT) xwun.ns. (B NPOLEHT) Xwun. ne.
COBCTBEH KAMNMUTAN
AKUMOHepeH KanuTan 1 000 200 3000 300 12 000
Pe3epBu 14 997 2 15280 (39) 9 380
®PurHaHCOB pe3ynTaT
HaTtpynaHa nevan6a (3ary6a), B
T.Y. 1236 70 2100 204 6 380
- HepasnpegerneHa nevyanba 2316 37 3180 101 6 380
- HenokpuTta 3aryba (1 080) - (1 080) (100) -
Tekywa nevanba 1796 361 8 280 53 3 881
O6wo chuHaHCOB pe3ynTaTt 3032 242 10 380 (1) 10 261
OBbLLO COBCTBEH KAIMUTAN 19 029 51 28 660 10 31 641

OnepaTtuBHaTta nevyanba Bb3nm3a Ha 2 921 xun. ne. npe3 2006 r. cnpsmo nedvan6a npes 2007 r. B
pasmep Ha 8 221 xun. nB. lpe3 2008 r. e oT4EeTEHO HamarieHMe B pasMmepa Ha peanusMpaHaTta
onepaTuBHa nevanba kaTo cbluaTta e B pa3mep Ha 5 811 xun. na.

OnepatmBHa neyan6a

2006 2007 2008
XWn. n.. XWn. nB. XWn. nB.
2921 8 221 5811
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anXOAM OT OCHOBHa AeNHOCT Nno KaTeropuun AeNHOCTH:

2006 2007 2008
N3meHeHue N3meHeHue

Xun. ne. (B npoueHT) xwun.ns. (B MNPOLEHT) Xwun. ne.

Mpuxoau ot gerMHocTTa
Mpoaykuns 29119 30 37724 (16) 31576
Crokn 213 26 269 (20) 214
Yenyrm 441 (22) 343 51 517
Opyru 1972 418 10 206 (20) 8 145
OBLUO: 31745 53 48 542 (17) 40 452

Mpe3 2007 r. cnpamo 2006 r. npuxoguTte oT npopaxbu Ha CIAPKWN ALl HapacTtBaT 3HaA4MTESTHO.
Mpuunnata e, ye npes 2007 r. CMAPKN ALl peanusnpa npogax0a Ha AsinoBe B CbBMECTHO OPYXECTBO
M no JOroBop 3a cTpouTencrso, no cunata Ha kouto CMAPKW Al ce 3agbmkaBa ga nocTpou B
KayeCTBOTO CW Ha rNaBeH M3MbMHWUTEN 3aBbplUeH A0 K4 MarasvH 3a CTPOWUTENHW MaTepuanu
. 1paKTUKep”, OT KbAeTO uaBaT NpuxoamuTe OT CTpoUTEeNnHa AevHOCT. Tes3n U3BbHPeaHU Npuxoau ca
npuynHa 1 3a HamaneHueTo Ha npuxoauTte npe3 2008 r. cnpamo 2007 r.

Pa3xoau 3a oCHOBHa AeMHOCT NO KaTeropum AeMHOCTH

2006 2007 2008
N3meHeHue N3meHeHue
XWUN. NB. (B NPOLEHT) Xun. nB. (B NPOLEHT) Xun. nB.
Pasxoawm 3a geiHocTTa

Pasxogu 3a maTepuanu 18 023 38 24 932 (26) 18 553
Pasxoaun 3a BbHLUHM yCnyrn 5145 146 12 632 (63) 4 693
Pasxoau 3a amopTtusauuu 1984 2 2032 20 2443
Pasxoau 3a Bb3HarpaxaeHus 3811 26 4796 9 5220
Pasxoau 3a ocurypoBku 953 32 1254 3 1295

BanaHcoBa CTOMHOCT Ha

npoganeHn aktnen (6es

NpoayKuus) 928 (32) 629 27 5832
M3meHeHne Ha 3anacute ot

NpoAyKUMNSA N HE3aBbpLUEHO

NPOM3BOACTEO (290) 863  (2794) 9) (2 556)
Opyrv (1730) 78 (3074) (73) (839)
O6uwo: 28 824 40 40 407 (14) 34 641

IV. PMHAHCOBU NMOKASATENN

1. JIMKBUOHOCT

OCHOBHUTE M3MNON3BaHN BbTpPELWHN N3TOYHNLUN Ha NMKBUOHOCT Mnpe3 nocnegHnte 3 d)VIHaHCOBVI roanHu
Ca KaKTo crieasa:

“  npuxoguTe OT OCHOBHA AENHOCT

R/

% peanusupaHata neyan6a Ha [pyxecTBoTO

®,

% yBelIM4eHue Ha pa3Mepa Ha Kanutana Ha ,D,py)KeCTBOTO

Bcuukn nsgageHn ot [JpyXecTBOTO akumMm ca OBMKHOBEHW, MOMMEHHW, Oe3HanMyHM akumMm ¢ nNpaeo Ha
rnac u ca nnaTeHu u3usano ot akumoHepute. lMNpes 2008 r. [pyxectBoTo € emmtupano 9 000 000 6pos
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akuum ¢ HommHan 1.00 nB. cnen peweHne Ha OBWOTO cbbpaHMe Ha akumoHepute oT 28 toHn 2008 T.
no pega Ha un.197, an.1 n un.246, an.4 ot TbproBckus 3akoH 4pe3 npeobpasdyBaHe Ha 4acT OT
HepasnpegeneHaTa nevyanba Ha [pyxecTtBoTo 3a 2007 r. n pe3epBuTe Ha [py>KeCcTBOTO B KanuTar.

KoedumumeHT Ha o6Lia NMKBUGHOCT

To3n nokasaten € eguH OT Han-paHHO OpMynMpaHMTE N Cce CMATa 3a yHMBepcaneH. Ton npeacrass
OTHOLUEHMETO Ha KpaTKOTPanHUTE aKTMBU KbM KpaTKOCPOYHUTE nacusBu (3agbipkeHus). Moxe ga ce
OYyakBa, 4Ye KpaTKoTpanhHuTe akTuBM wWe ObaaT MOHEe paBHM Ha KPaTKOCPOYHWUTE nacuBu, KaTto B
OEencTBUTENHOCT € HopManHo Aa O6baaT Oopu Manko no-ronemu oT Tsx. ETo 3awo ontumanHute
CTOMHOCTM Ha To3u KoedumumeHT ca Hag 1-1,5. Hakon TunoBe komnaHum obade ca B CbCTOsSIHWME Aa
paboTaT Npu KoeULMEHT NO-HUCHK OT 1.

2006 2007 2008
KoedmumeHT Ha o6Lia NMMKBUAHOCT 2.09 4.26 1.05

3a 2008 r. crovHocTTa Ha koedmumeHta oT 1.05 nokasBa 3HaAYUTENHO W3MEHEHME CnpPsSMO
CTOMHOCTUTE, OTYEeTEHU B npeauHns nepuof — 4.26 npe3 2007 r. u 2.09 npes 2006 r. OTyeTeHOTO
NU3MeHeHne Ha CTOMHOCTUTE Npu To3u koeduumeHT npes 2008 r. ce AbMKKN Hal—BeYe Ha yBENUYEHNETO
Ha Tekywmte aktmeu /c 7 % wvnu ¢ 1 997 xun. ne. npe3 2008 r. cnpamo 2007 r./ npyu npoTuyallaTta
napanenHo yBenv4eHvne Ha TekywmTe nacvsu /26 % wunu ¢ 17 155 xun. ne. 3a 2008 r. cnpamo 2007 r./.

KoedmumeHT Ha 6bp3a NMKBUAHOCT

Tov npenctaBss OTHOLWEHWETO Ha KpaTKOTPaWHWTE akTMBU MWHYC MaTepuarnHuTe 3anacu KbM
KpaTKOCpOYHUTE nacveu. HeroBnsT TpaguumMoHeH pasmep, onpegensiy, cTabunHocTTa Ha KOMNaHvATa,
e okono 0.5, HO MHOro BMCOKUTE CTOMHOCTM OMxa O3HavaBanu, Ye aKkTUBUTE Ha KOMMaHusTa He ce
nsnonssaT NO HaN-goObPUA HAYNH.

2006 2007 2008
KoedurumeHT Ha 6bp3a NMMKBUAHOCT 0.80 1.58 0.26

OTyeTeHOTO HamaneHe B obema Ha KpaTkocpoyHuTe B3eMaHus e 19 % 3a 2008 r. cnpsimo 2007 r. 3a
CbLUUSA Nepuog e oTYETEHO HamarneHne B pasMepa Ha NapuyHNTe cpeacTea.

KoedunumeHT Ha abconoTHa NMMKBUOHOCT

KoedunumneHTbT Ha abcontoTHa NMKBUOHOCT Ce U3YUCNsiBa KaTO CbOTHOLLEHME Ha NapuyHMTe cpeacTsa
N KpaTKOCPOYHWUTE 3agb/lKEHWs W u3passiBa CNocobHocTTa Ha [pyXecTBOTO [Aa nocpella
KpaTKOCPOYHUTE CU 3a4bIMKEHUS C HANUYHUTE CY NApUYHK cpeacTea.

3a 2008 r. napuyHnTEe cpeacTBa HamansdsaT CTOMHOCTTa cu CbC 93 % npu OTYETEHO yBEenuYyeHue B
pasmep Ha 26 % npu TekyLwmuTe nacusm.

2006 2007 2008
KoedmumeHT Ha abconoTHa NUKBUOHOCT 0.21 0.20 0.00
2. KanutanoBu pecypcu
2006 2007 2008
NU3meHeHune U3meHeHune
xun. nB. (B npoueHT)l xun.ns. (B npoueHT)l xun.ns.
CobcTBeH kanuTan 19 029 51 28 660 10 31 641
HeTekyLwun nacmem 15684 11 17 431 (86) 2499
Tekywmn nacmem 11 871 (44) 6 655 26 23 810
ObBLLO: 46 584 13 52 746 10 57 950
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Upe3 nokasatenute 3a UHAHCOBA aBTOHOMHOCT M (UHAHCOBA 3a4JTLXKHANOCT Cce oTyuTa
CbOTHOLLUEHNETO Mexay CcoOCTBEHM W MpMBNEYEHW CPeAcTBa B KanutanoBaTa CTpPykTypa Ha
OpyxectBoTo. BUCOKOTO paBHUWE Ha koeduumeHTa 3a UHaAHCOBA aBTOHOMHOCT, PECMNEKTUBHO
HWCKOTO paBHULLE Ha KoedumuMeHTa 3a PMHaAHCOBa 3aAMbXHAMOCT ca €QuH BuA rapaHums KakTo 3a
NHBECTUTOPUTE /KpeanTopuTe/, Taka n 3a caMmuTe COBCTBEHULM, 3a Bb3MOXHOCTTa Ha [pyxecTBOoTO Aa
nnatwia peryndapHo CBOUTE ObJTTOCPOYHU 3aObITKEeHNA.

EdekTbT OT M3non3sBaHeTo Ha NpuBneYeHy cpedcTtsa (4bNr) OT NPeanpuaTMeTo C orneq ysenuyasaHe
Ha KpavWHWsi HeTeH goxon OT obLWo BbBMeyeHWTe B AeNHOCTTa cpeacTBa (cobCTBeH kanutan u
npuBneYeHn cpeacTea) ce Hapuda dunHaHcoB NUBLPUOXK. lMonsaTta oT nsnons3saHeTo Ha YUHAHCOBUS
NUBBLPUIXK Ce ABsIBa Toraea, KoraTo [pyXecTBOTO nevenu oT BriaraHeTo Ha npuBredYeHuTe cpeacTaa
noBeye, OTKONKOTO ca pasxoauTte (NUXBUTE) NO TAXHOTO npuBnuyaHe. Korato gageHa dvpma noctura
MO—BMCOKa AOXOAHOCT OT W3MOM3BaHETO Ha MpUBIEYEeHM cpeacTBa B KanuTarioBaTa CU CTPYKTypa,
OTKONKOTO Ca pas3xoauTe Mo TAX, NMBBPUAXBLT € onpasdaH u 6u cnedsano ga ce pasrnexga B
MONOXMWTENEH acnekT (C yroBopkaTta HMBOTO Ha NWBLPWAX Aa He [asBa ApacTUYHO HeraTmBHO
oTpaxkeHue Ha Apyr1 oMHaHCOBW NokasaTenu Ha KOMNaHusTa).

KoedmumeHT 3a huHaHCOBa aBTOHOMHOCT

KoeduumeHTbT 3a hnHaHCOBa aBTOHOMHOCT MOKasBa KakBa 4acT OT obuwata cyma Ha nacusute e
cobcTBeHMAT kanuTan Ha OpyxectBoTo. CTOMHOCTTa My Ce yBenu4yaBa npes nocnegHara roavMHa. Toea
e 3HaK, 4ye KoMnaHuaTa e nopobpuna BbL3MOXHOCTUTE CUM Aa KOHTponupa duHaHcoBaTa Cu
3a4TBLXHANOCT U € noena no-Marko pUckoBe, HaMarnsBanky AbnroBaTa C eKCro3nums.

2006 2007 2008
KoedmumeHT Ha hmHaHCOBa aBTOHOMHOCT 0.69 1.19 1.20

KoedmumeHTa Ha 3aa4NBXKHANOCT

KoeduUMEHTBHT Ha 3aaTbXKHAMNOCT NOKa3Ba HamareHue 3a rnocriegHata roguHa, Koeto e pesynrtar oT
yBeNMYEeHNe B pasMepa Ha TeKyLMTe nacusy NMpu napanesnHo yBennyeHne Ha cobCcTBEHWsT KanuTan ¢
10 %. lMNpe3 2008 r. e Hanuue HamaneHue Ha HeTekywmuTe nacuem ¢ 86 %. MNokasaTenuTe 3a gena Ha
Kanutana, nonyyeH 4Ype3 3aemMu NokasBaT KakBa 4acT OT obLLMsa kanuTan CbCTaBmnsiBaT NpuBeYeHnTe
cpenctea. KonkoTo no—-ronsim € AenbT Ha Abfra B CpaBHEHUE CbC COOCTBEHMS KanuTan, TONKoBa Nno—
ronsMa e 6bae BeposiTHOCTTA OT MpoBan MnpuM M3NNawaHeTo Ha UKCUpaHUTE 3adbiHKEeHUs.
HamaneHneTo Ha CTOMHOCTTa Ha TO3M NnokasaTes Nokassa U HamaneHne Ha UHAHCOBUS PUCK.

2006 2007 2008
KoedmumeHT Ha 3apgnbxHANOCT 1.45 0.84 0.83

CboTHOWEeHMe ABIr KbM 06La cymMa Ha akTUBUTe
CbOTHOLWEHMETO ObMAM KbM O0OLa CymMa Ha akTMBWUTE MoKasBa AWPEKTHO KaksBa 4yacT OT akTuBuTe ce
bmHaHCcupa Ypes ObIr.

2006 2007 2008
Owunr / AKTuBm 0.59 0.46 0.45

Bbnpekn oT4eTEHOTO HaManeHue Npu HeTekyLWwmuTe nacmsem B pa3mep Ha 86 % 3a 2008 r. cnpsamo 2007
r., € HanMue 3Ha4YUTeNHO yBeNMYeHne Npu TeKyLLMTE NacuBu, KOUTO 3a CbLUMSA NEPUOS Ca yBENUYUIM
obema cu ¢ 26 %. Hanuue e yBenunyeHne Ha HeTekywmTe aktneu ¢ 13 % 1 Ha TekylwmTe akTuBM CbC 7
%. ToBa e TeHAEeHUUsI, KOATO Mpegnonara HapacTealwa aBTOHOMHOCT Ha [Ipy>KeCTBOTO KaTo HEMHOTO
3anasBaHe € eHa OT OCHOBHMWTE Lenun Ha PbkoBOACTBOTO.

17



SPARKY

3. KnrouyoBwu koecpuumneHTH

O6o06weHa nHdopmaumsa 3a duHaHcoBuTe nokasatenu Ha CIAPKW Al 3a 2008 r. moxe ga 6bae
npeactaeeHa B Tabnuuarta no-gony:

MokasaTtenu 2006 2007 2008
Mpoaaxou 31745 48 542 40 452
Meuyan6a npeau AaHbUKU, NUXBM U amopTu3aumsa EBITDA 4 802 12 837 8 087
Meyan6a npeau AaHbUM 1 nuxeu EBIT 23818 10 805 5644
MNevan6a 1796 8 280 3 881
CobGcTBeH kanuTan 19 029 28 660 31641
ObNrocpoyHu 3aabIkeHUs 15684 17 431 2499
KpaTkocpouHM 3aabimKeHuUsA 11 871 6 655 23 810
ObnroTpaHmn (HETEKyLLN) aKTUBY 21776 24 408 27 620
KpaTkoTpalHu (TeKywim) aKkTUBMU 24 808 28 338 30 335
O6opoTeH KanuTan 12 937 21683 25790
MapuyHn cpeacrTea 2479 1304 91
Oo6wo abLnr 27 555 24 086 26 309
OO6LWo akTMBM 46 584 52 746 57 950
Pa3xogu 3a nuxeu 681 1147 1330
MaTepuanHu 3anacu 15 246 17 794 22 786
KpaTtkocpo4iHu B3eMaHusi 7 083 9240 7 458
Pa3xogu 3a obmMyariHa AenHoCT 28 824 44 386 34 641
Pa3xogu 3a maTepuanu 18 023 24 932 18 553

Ot TabnuuaTta no-rope morat ga 6baaT HanpaseHu cnegHuTe U3BOAM:

e CrorHocTTa Ha npogaxbute 3a 2008 r. e Ha HMBOTO OT 2007 r., KaToO ce U3KIMYN ePEKTLT Ha
npuxoguTe OT CTPOUTENCTBO Ha xunepmapkeT ,[pakTukep” B pasmep Ha 8 451 xun. nB..;

e YBenuMyeHMeTo Ha COOCTBEHMS KanuTanm € npegu BCUMYKO CrnedcTBMe YBENMYEHUEeTO Ha
aKUMOHEPHUS KanuTan oT NOCTUrHaTuTe PMHaAHCOBM pe3ynTaTn OT MUHANM roguHN.;

o KomnaHusiTa € C OTNMYHKU NokasaTenu 3a NUKBMAHOCT W MOKPMBAEMOCT Ha NUXBUTE, KOUTO
ocurypsesaT AOCTaTbYeH MOTeHuuan 3a nralwaHe Ha 3agbimKeHUsaTa KbM KpeauTopu — OOCTaBumum m
GaHKu.

PeHTabunHocT Ha co6cTBeHus kanuTtan (ROE)

MN3uncnsaea ce kato umcnoto 3a nevanbaTta cnep obnaraHeTo C AaHbK OT OT4yeTa 3a goxoauTe ce
n3pasaBa KaTo YacT OT COBCTBEHMA KanuTan B cYeToBOAHMSA GanaHc. ToBa CbOTHOLLEHME U3MepBa
abconoTHaTa Bb3BPALLAEMOCT 3a aKLMOHEpPUTE MO OTHOLUEHWE Ha TexHUTe abCoMTHU MHBECTULIUN.
EQHo BMCOKO umcno o3HavaBa ycnex 3a buaHeca — TO BOAM OO BMCOKA LieHa Ha akuuuite U npasu
BBb3MOXHO NPMBINYAHETO HA HOB KanuTan.

To3n koeUUUEHT OTYMTa CTAOUNHWM MONOXUTENHU CTOWMHOCTM Mpe3 nocrnegHuTe Tpyu (OUHAHCOBU
nepvoa, nopagu peanvanpaHuTe nevyandbu 3a roamHuTe.

2006 2007 2008

PeHTabuNHOCT Ha cOGCTBEHMA KanuTan 0.09 0.29 0.12

PeHTtabunHocT Ha aktusuTte (ROA)

To3u nokasarten nokassa eeKTMBHOCTTA Ha U3MON3BaHe Ha obLLIMTE aKTUBMK.

CboTHOWeEHMeTO onepatuBHa nevyanba KbM OOWM akTMBKW, MOKasBallOo €A4MH JIeB aKTMBU KakBa
onepaTMBHa nevanba reHepupa, nogobpsiea ctonHoctTa cm npe3 2007 r. cnpsamo 2006 r. OTyeTeHaTa
CTOMHOCT 3a T03u nokasaren npe3 2008 r. e 0.10.
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2006 2007 2008

PeHTaOUNHOCT Ha akKTUBUTE 0.06 0.16 0.10

V. OCHOBHW PUCKOBE, NPEQ KOUTO E U3NPABEHO AIPY)XXECTBOTO

1. 3aBucumocTt ot Apyrm nHaycTpuasmHm cermeHTu

Mpon3BOACTBOTO M NOTPeOG/eHNeTo Ha 3eMeneriCkKu TPaHCMOPTHU, MbTHO-CTPOUTENHU U
cneuvanusupaHy MawwuHu M obopyaBaHe € B CUMHa 3aBWCMMOCT OT pas3BUTMETO M (hakTopuTe,
BNMSIELLM Ha TOBa pa3BuUTME, HA APYMV TPU UHOYCTpUarHu cerMeHTa - GUTOBO U GM3HEC CTPOUTENCTBO,
GUTOBM 1 NPOECHOHANHN PEMOHTU, HEOBWKUMMW UMOTH.

Cnopen npenBapuTenHMTE WMKOHOMUYECKW MPOrHo3u Ha EBponenckata KOMUCUSI, MKOHOMMYECKOTO
pa3suTne Ha bbnrapus kaTo UsMNo We npeTbpnu cepnoseH cnag npes 2009 r. n cnegpawara 2010 r. B
rnobaneH mailab 6u GuNo npecuneHo oa ce TBbPAMW, Ye MnocneauumMTe OT CBeTOBHaTa (MHaHcoBa
Kpu3a ca fopu 1 YacTuyHo npeogoneHu npes 2008 r. kaTo HeraTMBHUAT UM eOEKT LLe Ce NpeHece npes3
Han-Marnko crnegpawaTta egHa rogmHa. porHosaTta e peanHusTt BBl B ctpaHaTta ga 6bvae 1,8 Ha cTo
npe3 2009 r. n 2,5 Ha cto npe3 2010 r. MNpeaBnaeHnaT B OrogxeTa MKOHOMMUYECKkU pactex 3a 2009 . e
4,7 Ha CTO, KaTo CNOpe[ HsIKOM OLIEHKM caMo 3apaau NOCMeACTBUsITA OT ra3oBaTa Kpu3a pbCTbT MOXe
a ce CBUe C [0 e[MH NPOLEHTEH MyHKT.

Peovua npegnpustusi B CTpaHaTa, BKIOYUTENHO OnepupaluvM B WUHOYCTPUANHUTE CErMeHTU, TSICHO
cBbp3aHu ¢ genHocTTa Ha CIMAPKN All, 6sixa npuHyaeHn B pe3ynTtaT Ha ouHaHcoBaTa Kpu3a olle oT
cpepaTta Ha 2008 r. ga 3ano4HaT noeTtanHo ocBoboXaaBaHe Ha paboTHULM M 3HAYMTENHO CBMBAHE Ha
onepatuBHuTe U (UHAHCOBM pa3xoau. ToBa Baxu B OocobGeHa CTeneH 3a cTpouTenHata AenHOCT U
HeOBWXMMUTE WMOTW, AOKOIIKOTO MMEHHO Te3N CEKTOpU ca Ounu BUHArM TACHO CBbp3aHM CbC
3HAYMTENHO MO CTOMHOCT ObArOBO (PUHaHCMpaHe. B cuTyaumst Ha CuNHO 3aTerHatu ycrnoBus 3a
KpeanTupaHe 1 Hamansano BbTPELIHO TbPCeHe, Te3N CEKTOpU Bsixa eaHn OT MbpPBUTE, KOUTO CpeLLHaxa
3aTpyAHEeHMs Ja MoAAabpXaT pbCT Ha nevanbute n Jopwu ga M3BbPLIBAT HOPMAasrHO AEWHOCTTa Cu.
Hanuue ca ronemyn MHBECTULMOHHN NMPOEKTU KaKTO B OM3HEC CTPOUTENCTBOTO, Taka M MO OTHOLUEHME
Ha XWUIULLHUTE KOMIMIIEKCU, KOUTO BEYe ca 3amMpaseHu nopaau nunca Ha CpeacTBa 3a NPUKIoYBaAHETO
UM M Bb3npueTata Bede OT BCUMYKM OaHkM B CTpaHaTa npegnasnuBa M KOHCEpBATMBHA KpeawuTHa
nonmTuKa.

CBuMBaHeTO Ha OENHOCTMTE B TE3M CEKTOPM 3aKOHOMEPHO OM O0Beno A0 CBMBAHE Ha camusi OTpachIl
MawumHocTtpoeHe, B konito CIMAPKW ALl pasBvBa NpoM3BOACTBOTO CW, KaTO Ta3u TeHAEHUUs Kpue
3HauMTeneH pUCK, OOKOMKOTO Cbliata He MOXe [da Ce KOMMEHcupa CbC 3acWuieH M3HOC Ha
MalLMHOCTpouTenHa npogykums. MNotpebutenute Ha Ta3u npoaykumsa B 3anagHa Espona n CAL ca
n3npaBeHn npeq cbliata HebnaronpuaTHa Mas3apHa KOHIOHKTYpa KaTo MHOro OT TsX Beye Osxa
MPUMHYOEHN Ja CBUAT W OOpVM Oa MNpPeKkpaTAaT HAKOW OTAEeNHUM MNpoM3BOACTBA MMM LANOTO CU
Npou3BOACTBO.

MpeanmcTteo 3a CMAPKW ALl B Tasu cutyaumsa e Han-BeYe HanmumeTo Ha ObIroCPOYHM OOroBOpU C
KNMEHTM W KOHTPAreHTu, KOMTO Le Mo3BonAT Ha [pyXecTBOTO edHa mno-ronisiMa onepaTuBHa
MOOMMHOCT B KpaTKOCPOYEH MiaH 1 4OCTaTb4yHO BpEME 3a afjanTupaHe Ha ObNrocpovHa cTparerms Ha
KOMMaHuaTa KbM HOBUTE Na3apHu, (pMHaHCOBU U MKOHOMUYECKN YCIOBUS.

Kato nonoxuteneH 3Hak crnegBa [fda ce Bb3npuemaTr W rnacyBaHWTe NpoMeHM B 3akoHa 3a
KoprnopaTuBHOTO nogoxoaHo obnaraHe 3a 2009 r. C Te3an npomMeHu OGelle npueTo pelleHue
KOpNopaTUBHMAT JaHbK [a ce MpPeoTCTbhBa 3a CpPoK OoT 5 roguHu B pasmep 100 Ha CTO Ha AaHbYHO
3adb/HKEeHM Nyua 3a JaHbyHata MM nedvanba oT M3BbpLUBaHa OEWHOCT B CENICKOTO CTOMAaHCTBO,
npepaboTBaTenHaTa NPOMULLNIEHOCT, MPOU3BOACTBOTO, BUCOKUTE TEXHOMOMM U MHGPaCTpyKTypaTa.

PelleHneTo 3acdra OaHbYHO 3afdbIDKEHUTE Nula, KOUTO M3BbPLUBAT MHBECTUUMS B pasmep Hag 10
MIH. NB. roguwHo unu Hag 50 MAH. NB. 3a METroAMLIHMA nepuod U eQHOBPEMEHHO C ToBa ce
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l'lpVIﬂ,Oﬁl/IBaT akKTBM Kato 4acTt OT WHBEeCTUUudATa, KOUTO Ca (*)a6pl/l‘~IHO HOBM W He ca Owunm
eKcnnoatunpaHu npegn I'IpI/ID,OGVIBaHETO M.

Pasbupa ce, kak 3akoHogaTenute Guxa pasTbiiKyBanu TepMuHa ,MPOU3BOACTBO” M Aann BCUYKM
oTpacnu w/vnum nogoTpacnu Ha egHO MPOM3BOACTBO LWie MoraT da Cce Bb3rnonsear OT JaHb4yHOTO
obnek4yeHve, NoANexXun Ha yToOvHsABaHe, HO JOPY CamMO KOCBEHaTa CBBbP3aHOCT Ha NpousBexgaHaTta oT
CMNAPKW Al npoaykumsa ¢ apyrute M3bpoeHn MKOHOMUYECKU OENHOCTM MO MbTH Ha cTabunuanpaHeTo
Ha (PMHAHCOBOTO CbCTOSAHME Ha OpyKecTBaTa, onepupaLln B Te3n EVNHOCTU, PECNEKTUBHO KIMEHTU Ha
CMNAPKW Al, 61 morna ga ce oTpasu NonoXUTENHO Ha TbPCEHETO Ha NPOAYKUUATA HA EMUTEHTA.

2. T[loBuwaBaHe LEeHUTE HA OCHOBHU MaTepuanu u CypoBuHU

OcHoBHaTa CypoBMHa, M3non3BaHa 3a npoun3BoAacTBoTO Ha CIAPKU AL u koiTO € OT CbLeCcTBEHO
3HayeHMe 3a LEeHUTe Ha npoaykumaTa, ca 4YepHute meTanu. [NpeanpuaTneTo M3noni3ea YepHu
MeTanu, B 4YacTHOCT namapwuHa. CTomHOCTTa Ha 4epHuTe metanum dopmupa 6mmszo 70 % ot
cebectonHocTTa Ha npoussexaaHmte oT CMAPKW ALl nsgenusa. Tbih KaTo UueHaTta Ha namapuHaTa
dopmupa 4o ronsgma cteneH cebecTonHoCTTa Ha KpariHaTa npoaykuunsa Ha CMAPKW ALl, dpyxecTBoTO
e npegnpueno Mepku 3a obBbp3BaHe Ha LEHWUTE Ha NpoAyKuMsTa CU C UBMEHEHWUsATa B LeHaTa Ha
namapuHarta. Kakto Beye Gewe cnomeHaTo noBeyeto pgorosopu Ha CIMAPKW Al ¢ knueHTn ca
OBNrOCPOYHM M B TAX Ca onpedenieHn LEeHN Ha n3genuarta npu onpegeneHn U3aMeHeHus B LEHUTE
Ha namapuHaTta. Mo To3n HauyuH [pyXecTBOTO € B CbCTOsIHME [a reHepupa onpefeneH pasmep Ha
neyan6ara gopw Npu HeraTUBHM ABWXEHUS Ha LieHaTa Ha laMapuHara.

3. MNosuwaBaHe Ha uHeHunTe Ha eHeproHocuTtenure, ropuBarta, TPaHCNoOpTAa,
NMOCTOAHHUTE pa3xoaun

YBennyaBaHeTo Ha LeHaTa Ha en. eHeprusata 3a NpoMULLIEHVN HYXOW efBa nv Wwe Aafe HeraTtuBeH
edeKkT BbpXy (PMHAHCOBOTO U onepaTuBHOTO cbeTosiHMe Ha CMAPKW Al, Tui kato [pyXecTBoTO €
06Bbp3ano ueHaTa Ha KpanHaTa NpoAYyKUUSA C Bb3MOXHU HEraTUBHU M3MEHEHNS B LLIEHUTE Ha BXOOHUTE
mMaTepuanu u CypoBWHU U Mpunara nonuMTuka Ha reBKaeo LeHoobpasyBaHe. Bce nak oueHkaTa Ha T03u
PUCK € pe30HHa BbB Bpb3ka C Bb3HMKHaNaTta oT HadanoTo Ha 2009 r. B cTpaHaTa cuTyaums Ha rasoBa
Kpun3a.

Bbl'lpeKI/I 4ye, ra3ta He € OCHOBHa CypoOBUHA Ui 3abJXUTENIEH YHAaCTHUK B NPOU3BOACTBEHUA LUKBLIT
Ha ﬂ,py)l(eCTBOTO, cnenBa ga ce ot4yeTe BIIMAHUETO Ha rasoBaTta Kpu3a BbpXy OeNHOoCTTa Ha eMUTEHTA.

HepocTtatbyHNTE ra3oBM pes3epBM M MbiiHaTa pecypcHa 3aBUCMMOCT Ha Bbbnrapmsa oT BHOC Ha ras
[oBefoxa A0 3HA4YMTENHO CBMBAHE Ha AEWHOCTUTE M AO0pW 3aTBapsiHe Ha OpY)XeCTBa 40 TO3M MOMEHT
He3acerHatu unu crabo 3acerHati oT ouHaHcoBaTa kpm3a. MikoHomukaTa Ha Bbnrapus e Ha pbba Ha
Bb3MOXHOCTUTE CU M300Wo Aa dyHKkumoHupa. lNpemmHaBaHeTOo KbM paboTa Ha MasyT ce okasa
HEBB3MOXHO 3a peauua cTpaTerMyecku 3a cTpaHaTa NpovM3BOACTBA KaToO yAbMKaBaHETO Ha kpu3aTta
e goBee OO cnupaHeTo MM 3aBmHarn. OT CBOA CTpaHa KonuyecteaTa MasyT, KOUTO ce npoussexaar
B CTpaHaTa 3a Mo-4bfblr Nepuos LWe Ce oKaXaT HegoCTaTb4yHM 3a Bb3CTaHOBSAABAHE Ha HopManHaTta
OEVHOCT Ha BCUMYKU MKOHOMMYECKN CyDEKTU, a 1 B AbITOCPOYEH MiaH TOBa PELUEHME € HEMPUEMITUBO,
TbI KaTo e CBbP3aHO C U3NCKBaHMATA, KouTo Bbnrapus e npuena aa nanbiHABa C NPUCHEAUHSABAHETO
cn KbM EBponernickmsi cbio3, 3a cnasBaHe Ha eKOSIorMYHUTE HOPMU 1 EMUCUNTE Ha BPeOHW ra3oBe BbB
Bb3ayxa. PelweHneto 3a oTBapsiHe Ha cnpeHute OnokoBe Ha AEL, cbwo moxe ga 6bae camo
BPEMEHHO KaTO MOHEe B HA4anoTo Ha Bb3cTaHOBeHaTa paboTta Ha GrokoBeTe MO NPOW3BOACTBO Ha
poOHa EerieKTpPOEeHeprus CbLOTO HAMa Aa OOBeAe [0 OCKbMNSABaHe Ha Mor3BaHata oT OGbnrapckute
notpedbuTtenu en. eHeprusl, JOKOSIKOTO FOPMBOTO BEYE € HaIM4YHO, 3aKyneHo B MpeauvllHU MepUoaMW.
Bbnpekun ToBa, eqBa nu EC we Tonepupa 3anasBaHeTo Ha OrnokoBeTe B Obaelle, crief OTMMHaBaHe Ha
T.H. ra3oBa Kpu3a, a BEpPOATHOCTTa 3aBUCUMMOCTTa Ha bbnrapusa ot pyckusa ras ga 6bae npeogonsHa
e 3aBMCU OT CKbMM MHBECTULUKM 3a NPOAbIPKaBaHE Ha rasonpeHOCHUTE MPEXU OT CbCEAHUTE HU
ObpXaBu, KOUTO CTpaHaTa efBa nu Lie uma (PrHaHCOBUSA pecypc fa OCLLLECTBU, KaKTo U OT Apyru
CKbIMO CTPyBaLLX U MOIMTUYECKM U MKOHOMMYECKN OBpPEMEHEHWN anTepHaTMBU KaTo pa3paboTBaHe Ha
cobcTBeHM rasoBum Haxoguwia. CTpaHaTa pasnonara C Bb3MOXHOCTM Oa npousBexaa usanarta wn
HeobxoaMMa Npu ToBa EBTUHA €J1. EHEeprusl, Ho eaBa N LWe 1 6bae No3BoNeHO Aa 3anasu cnpeHnTe 3
n 4 6nok Ha AELl. B Obagelle ToBa Le OCKbMNsABa BCe MOBeYe M MNoOBeYye MNpedocTaBsHaTa Ha
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6bnrapckute noTpebuTenn eHeprusi, KOETO crneaBa Aa 3anerHe B NPOrHO3UTe Ha BCEKU MKOHOMUYECKU
cybexT.

4. BanyTeH puck

[pyXeCcTBOTO M3HACH NOYTW UsnaTa NpoaykKums Ha BbHLWHM nasapn. OCHOBHWUTE BBLHLUHW nasapu ca
3anagHa Espona u CALL kaTo OCHOBHMTE OOCTaBKM Ha maTepuanu U OCHOBHUTE npogaxbu Ha
OpyxecTBoTO ca B eBpo. Bbnpekn ToBa BLHIWHUTE Nasapu, KOUTO ca AONapoBW, Ca B CbCTOSHME Aa
reHepvpaTt BanyTeH PUCK MopaauM Bb3MOXHW HEraTMBHU OBWKEHUS Ha €BpOTO cnpsamo gonapa. B
KOHTEKCTa Ha CBEeTOBHaTa MKOHOMMYEcKa Kpusa, nopofeHa oT npogbikurenHarta peuecus B CALL,
Te3n HeraTMBHU OYaKBaHWSl HAMMPAT CBOETO peariHo OTpaXKeHue.

Vl. BAXHN CBHBUTUA, HACTBMNWUINW CIELO OATATA HA CBbCTABAHE HA TOOWLLIHWUA
®UNHAHCOB OTYET

Cubutna cnep parata Ha rogUWIHOTO MPUKIOYBaHe, KOUTO Ca U3BECTHM KbM MOMEHTa Ha
cbCTaBsiHe Ha [loknaga v BaxHa UH(opmauus, Bnusiewa BbLPXY LeHaTa Ha LeHHUTe KHUXa Ha
CMNAPKHU AL

PbkoBOOCTBOTO Ha NpeanpusiTUETO [Jeknapvpa, Ye He CblUecTByBaT CbOWMTUS crnepj paTtata Ha
roguWHOTO MNpuKnioYBaHe, KoumTo ca u3BectHM Ha CIMAPKU ALl kbM MOMEHTa Ha CbCTaBsiHE Ha
JoKnaga, KakTo N He ca Bb3HUKHaNM TakMBa, KOMTO Aa NpeAcTaBnsiBaT BaXKHa MHopMauus, BnnsaeLla
BbPXY LeHaTa Ha LleHHWTE KHuXa.

Vil. HACTOALLUW TEHOEHLIMN U BEPOATHO BBAELLO PASBUTUE HA [IPYXXKECTBOTO

= Banas3Ba ce CTpyKTypa Ha npuxoguTe, opMMpaHa OT UCTOPUYECKUTE AaHHW 3a npuxoauTe.
Mpuxoaute OT cTpouTenHa AENHOCT ca YacT OT OCHOBHATa AEWHOCT Ha chmpmarta, KaTto npu Tax e
3anoXeH MHOMO HMCHK TEMIM Ha pacTex, kKaTo ce uMma B npeasug, Ye [pyKecTtBoTO He nnaHupa ga
paspacTtBa T03u 6usHec.;

= [lo oTHOWeEHWe Ha pasxoauTe, pasxoauTe 3a matepuany we 6bAaT OCHOBHO Nepo, crneaBaHu OT
pasxoauTe 3a BbHLUHW YCIyrM U pasxoauTe 3a Bb3HarpaxieHus, kato CTpykTypaTta e popmupaHa
Ha 0asaTa Ha UCTOPUYECKUTE JAHHW OT NOCNELHUTE TOOUHN;

= [InaHupa ce nogaobpxaHe Ha CTabunHW HMBA Ha onepaTuMBHaTa nevyanba, kaTo T4 Lie ce NoBULLK B
CNeACTBUE HA MHBECTULIMM B HOBM MalUMHW 1 NOA0OOpsABaHe Ha UsnocTHaTa NPoOn3BOAUTENHOCT Ha
dumpmara;

= [logaobpxaHe Ha [oOpyM THProBCKM B3aMMOOTHOLUEHUS C AOCTaBYMUMTE M Nogbop Ha Apyru
O0CTaB4YMLM, C KOETO Aa Ce NOACUNYPST HyxauTe Ha [pyXeCTBOTO OT BUCOKOKAYECTBEHU CYPOBMHU
n matepuanu;

= [InawaHuaTa 3a Bb3HarpaxaeHusd ca yBenuyeHw, nopagu o4vakBaHuUsTa 3a HapacTBaHe Ha
cpegHaTta paboTHa 3annarta B CTpaHaTa;

= He ce npegBwxaa NpomMsiHa B HMBATa Ha KPATKOCPOYHW M ABbIITOCPOYHU 3a4bIKEHMS KbM OaHKM 3a
ObaewmuTe TP roanHN;

= CobrrmacHo NpousBoACTBEHATa cTpaTternsa Ha doupmara e 3anoXeHO JIEKO CHUXKaBaHe Ha MpoueHTa
Ha mMaTepuanHuTe 3anacu KbM npuxoamute oT npogaxbu, KOeTo e yacT oT cTpaTerudTa Ha oupmara
3a ONTUMU3NPaHE Ha CKNadoBUTE HANMYHOCTY;

= Jlpy>XeCTBOTO HE MNriaHMpa 3HAYUTENHU MNPOoAaKOW Ha ABMArOTpanHW MaTepuanHui akTMBu Mpes
NMPOrHO3HUSA NepuoA;

= [IpyKeCTBOTO He MfaHupa fa yBenu4yaBa akUMOHEpHUS KanuTan u pesepBuTe, Kato cobCTBeHus
Kanutan e HapacTBa C pa3Mepa Ha HepaanpeaeneHarta nevyanba npes roguHuTe;

= [IpyXeCTBOTO He nriaHnpa NnpoMsiHa Ha TekyllaTta CH4eTOBOAHA NOMUTUKE;

= [IpyXeCTBOTO NnaHupa Aa npoabiikM OUBMAEHTHaTa NONUTHKA.
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Peanusauusa Ha MHBeCcTULMOHHaTa nporpama npe3 2008 r.

Mpe3 2008 r. [pyXecTBOTO € peanuanpano UHBECTMLMM B pa3mep Ha 5 631 MIH. neBa, NpeanMHoO B
MaLUMHKU, CbOPBXEHNS 1 06opyaBaHe.

Viil. HAYYHOU3CINEOOBATEJICKA U PA3BOMHA OEWHOCT

BbB Bpb3ka ¢ pa3paboTBaHETO Ha HOB KITMEHT, KOMTO € BOAELL, CBETOBEH NMAEP Ha nasapa Ha MbTHO-
ctpouTtenHa TexHuka, CMAPKW Al e B npouec Ha ycBosiBaHe Ha HOBMW 3aBapeHW KOHCTPYKLUW,
npeacraBnsaBaluM getannm ot Te3an MallnHK:
e OcHosu u Kymuu - 3aBapeHa KOHCTPYKLMS, NMpedHasHadeHa 3a ekcnioaTtauus npu MbTHO-
CTPOMTENTHN MALUMHW, KaTo YacT OT paboTHaTa YacT Ha CbOTBETHATa MaLLUHa;
o  Hoxu4HU MexaHU3MU — 3aBapeHa KOHCTPYKLMS, NpegHasHavyeHa 3a paspylumTenHara TEXHUKA;

YcnopegHo ¢ ToBa, [OpyxecTBOTO pa3paboTBa HOBWM TEXHOMOrMM 3a M3paboTBaHe Ha MOCOYEHUTE
NpoAyKTW, CbrMacHo crneumdukaummtTe Ha Bceku otaeneH knveHT. 3a uenta CMAPKW ALl nogabpxa
€KUM UHXEeHepW, KOUTO ca creuuanucTi B Tasm obnacTt M nmat orpomMeH onut B paspaboTBaHeTo Ha
pasnuMyHM TEXHOMOMMN 3a MPOU3BOACTBO Ha NpoAaykTuTe. [py>KeCcTBOTO MMa YCTAHOBEHW MPakTUKU B
pasBoliHaTa OENHOCT, KOMTO ca HeobXxoauMM 3a HAaBPEMEHHOTO M KA4YeCTBEHO M3MbIIHEHWE Ha BCSKa
e[jHa nopbuKa.

IX. A(HOOPMALINA, UISUCKBAHA NO PEOA HA Yi. 18711 U Y. 247 OT TbPFOBCKUA 3AKOH

1. Bpon 1 HOMMHanNHa CTOMHOCT Ha NpMAOBUTUTE U NPEeXBbPIEHUTE Npes rognHaTa CoBCTBEHM akuum,
YacT OT KanuTana, KosTo Te NpeACcTaBnsBaT, KakTo M LieHa, No KOATO € CTaHano npuaobuBaHeTo mnu
NPeXBbPIISHETO

Mpe3 roamHata [dpyxecTBoTO He e Npnaobuno cobcTBeHN akumm.

2. Bb3HarpaxgeHusi, nony4eHun obLLo npes roaMHaTta OT YfeHOBeTe Ha CbBeTUTE.

Mpe3 2008 r. uneHoBeTe Ha Hap3ophusa n YnpaeutenHus cbBeT Ha CIMAPKW AL ca nonyyunu
Bb3HarpaxaeHns B KayeCTBOTO CWM Ha TakvBa B pasmep Ha 240 xun. nB. Pasxogute 3a
Bb3HarpaxgeHns Ha YneHoBeTe Ha YnpaBuTenHus CbBeT MO TPy4oBM NpaBooTHoWweHns npes 2008 r.

ca obLwo 152 xun. nB. n 40 xun. NB. OCUTyPUTESTHN BHOCKM 3a CMeTKa Ha paboToaaTensi.

3. an,D,O6I/ITI/I, npuTeXaBaHN U NpexBbplieHN OT YlieHOBETe Ha CbBEeTUTE Nnpe3 rogamHata akunm un
obnuraumm Ha lD,py)l(eCTBOTO.

Kbm 31.12.2008 r. nputexxaBaHute akumm ot kanutana Ha CIMAPKW ALl ot uneHoBe Ha HC n YC ca
KaKTo crnefpga:

YneHoBe Ha YnpaBUTeNHUA CbBeT

Ume Bpown akuum
1. Yaepgap Nnaxapos 80 000
2. PoceH Munkos 8 400
3. Panuua MapuHoBa 8 196
4. Teopopa Togoposa 8 000
5. Weanno lNeoprues 8 000
6. AnbGeHa CtambonoBa 2000
7. BaneHtnH PagaHoB 8 000
8. CraHucnae Kanues 8 000
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YneHoBe Ha Haa3opHusa cbBeT

Ume Bpown akuum
1. Cranucnas eTkoB 119 000
2. Tetbp babypkoB 119 000
3. WBaH EHunuepos 4 000

Mma usBbplieHa npomMsiHa B 6pos Ha npuTexxaBaHWUTE rfacoBe B OTYETHUS MepuoAd, CBbp3aHa C
yBENMYEHNETO Ha KanuTana Ha [pyxecTBoTo. Bceku eamH oOT uneHoBeTe Ha YNpaBUTENHUSA W
HapsopHusa cbBeT Ha CIMAPKU Al e nonyunn OOMBIHUTENHO MO TPU HOBU GE3HANMYHU akuun KbM
BCSIKa NpuTexaBaHa OT Hero.

4. lNpaBa Ha 4YneHoBeTe Ha CbBeTUTE Aa NpuaobusaT akuumn 1 obnuraumm Ha [pyxecTBoTo.

UneHoBeTe Ha HC n YC Ha [pyxecTBoTO MoraT Aa npugobueat cBoOOAHO akumMu OT kanuTtana Ha
LpyXeCcTBOTO Ha perynupaH nasap Ha LIeHHW KHWXKa Npu cnaseaHe Ha pa3nopenbute Ha 3akoHa cpeLuy
nasapHuTe 3noynoTpedu ¢ MHaAHCOBM MHCTPYMEHTU 1 3akoHa 3a NyGrM4HOTO npeanaraHe Ha LEeHHM
KHWXa.

5. YyacTve Ha 4neHoBeTe Ha CbBETUTE B TbProBCKM APY)KECTBA KaTO HEOrpPaHW4YeHO OTrOBOPHU
CbAPYXHULM, NMpUTEXaBaHe Ha NoBeye OT 25 Ha CTO OT KanuTana Ha Apyro ApYXeCTBO, KakTo U TSXHO
yyacTve B ynpaBrieHWeTO Ha OpYyrM APYXEecTBa UMM Koonepauun KaTo MPOKYPUCTU, YNpaBUTENU MIK
yrneHoBe Ha CbBEeTU:

YneHoBe Ha HC

Nme

Ctanwncnas NeTkoB

MeTbp Babypkos

MeaH EHn4epos

Yyactue B ynpaBUTesNTHUTE U
HaA30pHMU OpraHu Ha Apyru
ApyxXecTBa

Mpeacepaten Ha HC Ha CMAPKA
rPYM AL, rp. Cocus

Mpeacepaten Ha HC Ha CMNAPKA
AL, rp. Pyce

YnpaButen Ha SPARKY GmbH,
repmaHus

Mpencepaten Ha HC Ha CIMAPKA
rPYN AL, rp. Codous

UneH Ha HC Ha CITAPKW AL, rp.
Pyce

YnpaButen Ha SPARKY GmbH,
lepmaHus

UneH Ha CobBeTa Ha gupekTopuTe
Ha ,TpaH3nTHa TbproBcka 3o0HA”

All, BapHa;
rlpe,EI,CTaBI/ITeJ'I Ha AbpXaBaTa B
O6buwoTo cbbpaHue Ha

akumoHepute B ,bbnrapcka 6aHka
3a passutne”’ Al n B ,Bvnrapcka
doHgoBa ©Gopca” u LeHTpaneH
aenosutap” AL;

YyacTue B Kanutana Ha
Apyrv gapyxectBa

MputexaBa noHe 25 Ha

CTO OT TrfacoBeTe B
obwoTo cbbpaHMe Ha
criegHuTe  OPUONYECKU
niua:

CNAPKWM TPYN AL, rp.
Codous

MputexxaBa noHe 25 Ha

CTO OT TrnacoBete B
obwoTo cbbpaHMe Ha
criegHUTE  lOPUONYECKU
niua:

CHAPKW TPYN AL, rp.
Codpus

He npumexasa

OpyxecTBa, B KOUTO
nuueTo ynpaxHsBa
KOHTpoOn

CNAPKWM TPYN AL, rp.
Coduns

CNAPKWM TPYMN AL, rp.
Codpus

He ynpaxHsiea koHmporn
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UYneHoBe Ha YC
Nme

Yasgap lNnaxapos

YyacTtmne B ynpaButerniHutTe un
HaA30pPHU opraHu Ha apyru

ApyxecTBa
Ynpasumen Ha
Hexus

Simon

s.r.o.,

Yyactue B KanuTtana Ha
APpyru gpyxectBa

EOHonuyeH cobcmeeHuk
Ha Simon s.r.o., Yexusi

SPARKY

OpyxecTBa, B KOUTO
nvueTo Aa ynpaxHsABa
KOHTpoOn

Simon s.r.o., Yexusi

PoceH Munkos He yuyacmea He npumexasa He ynpaxHsea koHmporsn
Panuua MapuHoBa He yuyacmea He npumexasa He ynpaxHsiea koHmporsn
Teopopa TogopoBa  He yyacmea He npumexaea He ynpaxHsaea koHmpon
WMeanno Neoprues He yyacmea He npumexaesa He ynpaxHsaea koHmpon
AnbeHa He yyacmea EdHonuveHn cobcmeeHuk ,AKoHcynm-AnbeHa
CrtambornoBa Ha ,AKoHcynm-AnbeHa Cmambonosa” ET
Cmawmbornosa” ET

BaneHTnH PagaHoB  He yyacmea He npumexasa He ynpaxHsea KoHmporsn
Ctanncnae Kanues He yyacmea He npumexasa He ynpaxHsea KoHmporsn

6. Ckntovenun npes 2008 r. gorosopu ¢ uneHose Ha YC 1 HC nnn cebp3aHu ¢ TsX nuua, Kouto nsnusart
n3BBbH obuyarHaTa eNHOCT Ha [Ipy>KeCTBOTO MUK CbLLECTBEHO Ce OTKMOHABAT OT NasapHUTE YCIOBUS.

He ca ckniousaHu gorosopu ¢ OpyxectBoTo oT yneHoBeTe Ha YC n HC unu cBbp3aHu C Tax nuua,
KOMTO M3nu3aT u3BbH obuyamHaTa AEWHOCT Ha [pYy)XeCTBOTO WMNM CbLUECTBEHO Ce€ OTKIOHABAT OT
nasapHuTe yCrnoBus.

7. MnaHupaHa cTonaHcka MonuTMKa Npes crneasaliata roguHa, B T.4. O4YakBaHWUTE WHBECTULIMM U
pa3BUTUE Ha MepcoHana, O4aKBaHUAT AOXO4 OT MHBECTULMMW W pasBuTUe Ha [pyXecTBOTO, KaKTo U
npeacTosLWM COeNKN OT CbLLECTBEHO 3HaYeHne 3a AeiHocTTa Ha [pyXecTBoTo.

MnaHvpaHaTta nonuTuvka Ha [pyXecTBOTO, BKMHOYMTENHO BaXHUTE TEHAEHLMUW, KOWUTO Lie oKassar
BMNMsiHWE BbpXy AenHoctTa npes 2009 r., ca onncaHu B T. V OT HacTosaWwms okNaa.

X. HANNMYUE HA KNOHOBE HA NPEANMPUATUETO

Kbm 31.12.2008 r. [pyXeCTBOTO HAMa perncTpmpaHun KNnoHoBe.

XI. U3NON3BAHU OT NPEAMPUATUETO ®UHAHCOBU UHCTPYMEHTHU

CIMAPKM ALl He e wnsnonseano cneumanHy (pUHAHCOBU WHCTPYMEHTM MNPU OCBLLECTBABAHE Ha
dhmHaHcoBaTa C1 MONUTKKA, BKIIOYUTENHO 3a yNpaBrneHne U xemxmpaHe Ha (UHaHCOBUST PUCK.

[pyxecTBOTO MMa Bb3MOXHOCT Ada W3Mnon3Ba WHCTPYMEHTU OT Tuna Ha dakTopmHra. ToBa no
CbLLECTBO € npojaBaHe Ha B3eMaHusiTa Ha [pyXeCTBOTO Ha hMHAHCOBA WMHCTUTYUUS, KOSTO Nnoema
pucka 3a cbbupaHeTo UM, KaTo 3annawa Ha [pyxecTBoTo 0bukHoBeHO mexay 80-90 % oT B3emaHusaTa
npenBapuTeNHO.

[ocera Te3n Bb3MOXHOCTU He ca 6unun n3nonaeaHu, HoO ca OTBOPEHU 3a ,D,py)KeCTBOTO 3a Obaelue, ako
nMma Hyxga OoT OOMbJTHUTEJTHN U3TOYHNUUM Ha JTIMKBUOHOCT 3a chHchmpaHe Ha cBOUTE MHBECTULNOHHU
nnaHoBe.

Xll. AHOGOPMALIUA OTHOCHO NPOrPAMATA 3A KOPMOPATUBHO YNPABNEHUE N HENHOTO
M3NBINHEHUE

CMNAPKW ALl npugobu ctatyT Ha nybnuyHo [pyxecTBO C BNUCBaHe Ha camMoTo [pyXecTBO M Ha
eMncus LeHHN KHwka B pasmep Ha 3 000 000 neea, pasnpegeneHa B 3 000 000 6posi 06UKHOBEHN,
NMOVMMEHHW, CBODOOHO MPEXBBbPISiEMU akumMyM C MpaBoO Ha €A4MH rnac, u3gageHun ot [pyXecTBOTO U
npeacrtaensiBawy cbaebHO peructpupaHus kanuTtan Ha [OpyxecTBoTo, B Perncrbpa Ha nybnuyHute
OpyXecTBa M ApYyrM eMUTEeHTW Ha LEeHHW KHwka, BoaeH oT Komucusta 3a ¢uMHaAHCOB Hag3op Ha
23.01.2008 r. MNpegn TasnM gata U B CbOTBETCTBME C MPUNOXMMUTE pasnopeabun Ha AencTBawoTo
3aKOHOOATENCTBO OTHOCHO HenybnuyHuTe akuuoHepHu ApyxkectBa 3a CIMAPKMN A He e
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cbLiecTByBalnio 3agbJbKeHune 3a U3rotedHe W npencraBsdAHe Ha nporpama  3a npunaraHe Ha
MeXOyHapoOHO Npu3HaTtuTe CTaHOdapTU 3a p,06po KOpNopaTtnBHO YynpaBJieHNe U TakaBa He € ovna
N3roTeB4dHa.

Ot partata Ha npugobuBaHe Ha nybnuueH ctaTyT Ha [pyxectBoto genHoctta Ha YC m HC e
OCbLLECTBSABaHa B Mb/IHO CbOTBETCTBME C HOPMATUBHUTE M3uckBaHus, 3anoxeHun B 3MMLIK n aktoBeTe
no npunaraHeTo My. Beudku uneHose Ha YC 1 HC oTroBapsiT Ha 3aKOHOBWUTE M3MCKBaHUA 3a 3aemaHe
Ha ONBbXHOCTTa UM.

Ha 07.04.2008 r. CMNAPKN A ce npucbeanHn kbM HauuoHanHus kogekc 3a KoprnopaTUBHO
yrnpasrneHue n BCUYKKM uneHoBe Ha YC ce aHraxupaT, Yye B LAMoCTHaTa Cu OEeWHOCT 3aHanpep, kaTo
OTFOBOPHO KOPMOPaTMBHO PBKOBOACTBO, e ce cbobpassBaT M LWe npuniarat NpuHUMNWTE Ha
KOpNopaTUBHO yMnpasrieHe M NPenopbknTe, pernameHTupaHn B Kogekca v we nonarat ycunusa Ttesu
NPUHUMNM da CTOAT B OCHOBaTa Ha usanoctHata genHoct Ha CIIAPKW AL v pgpyxecrtBata oOT
MKOHOMMYEeCKaTa rpyna.

YC Ha CINAPKW Al nsroteu n ytBbpan KoprnopatmseH kaneHgap Ha [pyxectsoto 3a 2009 r. OTHOCHO
Han-BaXXHUTE CbOMTUA B [pyXeCTBOTO, NNaHMpaHUTe AaTh 3a HacTbNBaHe Ha CbOUTMETO, CPOKOBE 3a
N3NbIHEHNE Ha 3a4bIMKEHNS NO pasKpuBaHe Ha UHOopMaLns.

MNpencrton n3roTBAHETO N NPUEMAHETO Ha AONbNHUTENHM BbTpelwHn aktoBe Ha CIMAPKN A1, kouTto Lwe
pernaMeHTupaT 1 YCTaHOBAT 40OPU KOpNopaTMBHM NPaKTUKN BbB BCUYKM HanpaBreHUs Ha 4eNHOCTTa
Ha MEHWIKMbHTA N HA KOMMaHUATA, B CbOTBETCTBME C U3MCKBAHMSITA U NPeNopbknTe Ha HaumnoHanHus
KOLEKC 3a KOprnopaTMBHO YNpaBrieHue.

Mpensua ropensnoxeHoto YC Ha KoMnaHUsTa cuyuTa, Ye € Cb3fan NpeanocTaBkM 3a AoCTaTbyHa
NpPO3payYHOCT BbB B3aMMOOTHOLLIEHNATA CU C UHBECTUTOPUTE, PMHAHCOBUTE MEOUM U aHann3aTopu Ha
KanuTanosus nasap.

Xiill. AONBJIAHUTENHA UHO®OPMALINA MO PA3AEN VI A OT NMPUNOXEHUE Ne 10 HA HAPELIBA
Ne 2 HA K®H

1. MHCbOpMaLI,VIFI, pageHa B CTOMHOCTHO W KONMYECTBEHO n3paxeHne OTHOCHO OCHOBHWUTE KaTeropumu
CTOKW, NPOAYKTU n/vnm npenocrtaBeHn ycnyru, € nocoYBaHe Ha TeXHUA o451 B NpuxoanTte ot I'IpOD,a)K6VI
Ha eMUTeHTa KaTto UdAro n npoMeHUTE, HaCcTbnuin npe3 oT4eTHaTa (pVIHaHCOBa roavHa.

MNpuxoanTe NoO OCHOBHU KaTeropun CTOKM 1 NPOAYKTU ca ONMCcaHu B HAacTOSALWMS Aoknag,.

2. VIHgopmauust OTHOCHO NpuxoauTe, pasnpeaerieHn Nno oTAesNIHMTe KaTeropum 4eWHOCTU, BbTPELLHU U
BbHLUHW Nasapw, KakTo U UHpopMaLums 3a U3TOYHULMTE 3a CHabasiBaHe ¢ MaTepuanu, HeoGxoaumm 3a
MPOU3BOACTBOTO HA CTOKU UMW NPeAOCTaBAHETO Ha YCMyrv ¢ OTpas3siBaHe CTENeHTa Ha 3aBMCUMOCT Mo
OTHOLLEHWNE Ha BCEKW OTAENEeH npodasad unm Kynyesad/notpebuTen kaTo, B cryyait Ye OTHOCUTENHUAT
[N Ha HSIKOM OT TsX Haaxebpnsa 10 Ha CTo OT pa3xoauTe UNK NpUXoauTe OT NpofaxGtu, ce NpeaocTass
MHbopMaLMs 3a BCAKO NULE NOOTAENHO, 3@ HETOBUS SN B NPOAaX6uTe Unu nNokynkuTe U Bpb3KUTE My
C eMUTEHTA.

MH(*)OpMaLI,VIFI OTHOCHO npuxoaute, pasnpegeneHn rno OCHOBHU KaTeropum OenHoCcTu:

2006 2007 2008
U3meHeHune N3meHeHue
XWUM. NB. (B MPOLEHT) Xun. nB. (B MPOLEHT) Xun. nB.
Mpuxoau oT AerMHOCTTa

Mpoaykuns 29119 30 37724 (16) 31576
CTokm 213 26 269 (20) 214
Yenyrm 441 (22) 343 51 517
HOpyru 1972 418 10 206 (20) 8 145
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PuHaHCOBM npuxoamn

Mpuxoan ot nNuxsu 1 400 5 (60) 2

MonoXuTernHu pasnukn oT onepauun ¢

PUHAHCOBU aKTUBWU U UHCTPYMEHTM - - 4 416 (100) -

MonoxuTenHn pasnukm OT NPOMsHa Ha

BanyTHU KypcoBe 50 74 87 (95) 4
OBLLO: 31796 67 53 050 (24) 40 458

3. MHdpopmMauusa 0THOCHO npuxoauTe, pasnpeaerneHn no BbTPELLHM U BBHLUHM nasapu.
MpuxoguTe no BMAOBE Nasapu ca NpeacTaBeHn B HACTOALLMA JOKMaa.
He cbuiectByBa 3aBucumoct Ha CIMAPKN Al no oTHOLWeEHWe Ha OTAeNHW Kynysauv / noTpebutenn.

4. VlHCbOpMaLI,VIFI 3a CKIOYEHM FONIEMWN COENMKM U TakMBa OT CbLUECTBEHO 3HAYeHWe 3a OEeMHOCTTa Ha
eMUTeHTa.

He ca ckntouBaHu ronemun caenkm nnu Takuea oT CbLUECTBEHO 3HaYeHUe 3a EMUTEHTA.

5. NHpopmMauuss OTHOCHO CAENKWUTE, CKIOYEHW MeXOy eMUTEHTa U CBbp3aHu nvua, npe3 OTYETHUS
nepuvog.

Mpe3 2008 r. CMAPKWN Al e ckntouBano caenkm cbCc CBbp3aHu Nuua, Kakto crnegga:

CBbp3aHo nuue Bupa cBbp3aHocT Coenku
CMAPKWM ENTOC AL, rp. nos o6y koHTpon cbe CMAPKM  [Mpoaaxba Ha komnoHeHTy sa
NoBeuy AL, rp. Pyce €MNeKTPOMHCTPYMEHTM 1 MOKYyMNKa Ha
€NEeKTPOUHCTPYMEHTU
CMAPKW TPENONHI nog o6uw, koHTpon cbc CIAPKWU  Tlokynku Ha ycryru
EOCOA Al
CMAPKM LIMO EOOL nos koHTpon Ha CTIAPKW Afl, rp.  [PoA@xba Ha maTepuany sa y4ebrata
Pyce [AeNHOCT, MoKyrka Ha ycnyru
NPUCTA NAPK EOO[] nog koHTpos Ha CMAPKW Afl, rp.  [1oKynki Ha yenyru
Pyce
CUIMA MNJt0C EOCOA non koHTpon Ha CMAPKW/ AL, rp. lpuxoam OT NnXBH
Pyce
CMAPKW IrPyYn Al MaxoputapeH co6CTBEHUK Mokynku Ha ycnyru
CNAPKU TMBX nog 061y koHTpon cbe CMAPKW  T1OKynka Ha cypoBuHN 1 MaTepnan,
AL, rp. Pyce npoaaxba Ha npoayKuus,

nocpenHn4eckun ycnyru

He ca ckntouBaHM cOenkm CbC CBbP3aHU Nuua, KOMTO ca M3BLbH obuvarHaTa My AEWHOCT Wnu
CbLUECTBEHO CE OTKITOHSABAT OT Nas3apHUTE yCcrioBus.

6. NHopmaums 3a cbbuTua 1 nokasaTenu ¢ HeobnyaeH 3a eMUTEHTa XapakTep, UMaLlly CbLUECTBEHO
BMNUSIHWE BbpXYy AENHOCTTa MY.

He ca Hanuue cbbutns unu nokasaTenu ¢ HeobuyaeH 3a eMUTEHTA XapakTep.
7. IHdbopMaums 3a caenku, BogeHn nasbHbanancoso npes 2008 r.
[pyxecTBOTO € nsgano 3anuc Ha 3anoeep B nonsa Ha YHUKPEOWT BYJIBAHK All kato obe3neveHne

Ha nNpeaocTaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cernacHo gorosop Ne RC-060 ot
19 nekemepwu 2007 r., 3a pasmepa Ha kpeguta 1 NMMXBUTE MO HEro.
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LpyXecTBOTO € u3gano 3anuc Ha 3anoBes B pa3mep Ha 6 474 xun. eBpo (12 662 xun. fB.) B non3a Ha
BAHKA [OCK EA[ kato obe3neyeHve Ha NpefocTaBeHus 3aem B pa3mep Ha 6 050 xun. espo (11 833
Xun. nB.), cbrnacHo goroBop Ne 166 ot 4 HoemBpu 2005 r., 3a pasmMepa Ha KpeguTta MnC
€0HOroAMLIHUTE NMXBU MO HEro.

PbKOBOACTBOTO cuMTa, Ye MOETUTE YCINOBHM aHraXxkvMeHTu HaAma ga Obaat peanusvpaHu, Tbh KaTo
MHaHCOBOTO CbCTOSIHME Ha [pyXecTBOTO No3BOsiBa OOCNYXBaHETO Ha 3a4bIHKEHNATA, BbB Bpb3ka C
KOUTO ca Bb3HMKHANM YCNOBHUTE NacuBMW.

8. NHdopmauust 3a OsnoBu yvyacTusi Ha eMUTEHTa, 3a OCHOBHWTE My WMHBECTUUMW B CTpaHaTa U B
YyxbuHa.

Kbm 31.12.2008 r. CTTAPKU ALl rp. Pyce npuTexxaBa cnegHvTe y4acTusl B ObLUEPHU OPYKECTBa:

%

% CIMNAPKW ALl e egHonu4deH cobetBeHMK n nputexasa 195 950 gana no 100 neBa Bcekun eauH
ot kanutana Ha NMPUCTA MNMAPK EOOQ[, peructpupaHo B P. bbnrapus no ¢.a. Ne 632/2007 r.,
no onmca Ha PyCeHCK/ OKpBbXKEeH CbA, CbC cefjanuviie U agpec Ha ynpaeneHue: rp. Pyce, yn.
PosoBa gonvHa Ne 1, ¢ npegMeT Ha OEWHOCT: COENKN C HEABWXMMU MMOTU, CTPOMUTESNCTBO,
PEKOHCTPYKLUMA U MOLEPHU3aUUA Ha HEeOBWKUMM MMOTM, MOCPEOHUYECTBO W areHTCTBO Ha
MECTHM 1 YyxaecTpaHHu nuua. Aanosoto yyactue Ha CITAPKW Al e B pasmep Ha 10 089 xun.
nB.;

s CIAPKWN ALl e egHonuyeH cobctBeHuk 1 nputexasa 14 700 gana no 100 neBa Bcekun eanH oT

kanutana Ha CUIMA TJIKOC EOOQL, per. no ¢d.g. Ne 631/2007 r., no onuca Ha PyceHckn

OKPBXEH CbA, CbC cefjanuile u agpec Ha ynpasnenue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢

npegMeT Ha [EeWHOCT: 3akynyBaHe, npogaxba W ynpaBreHWne Ha HEeOBWKUMWU MMOTH,

NOCPEeOHUYECTBO U areHTCTBO Ha MECTHM W 4YyXAeCcTpaHHW nuvua. [armoBOTo y4yacTue Ha

CIAPKU ALl e B paamep Ha 463 xun. ne.

CIMNAPKU Al e egHonmueH cobetBeHuk n npuTtexaBa 500 gana no 10 neea Bcekn eauH OT

kanutana Ha LIMNO CIMTAPKW EOOQ[, per. no ¢.a. Ne 167/2005 r., no onuca Ha PyceHcku

OKPBXEH CbA, CbC cefjanuiie u agpec Ha ynpasnexue: rp. Pyce, yn. Pososa gonuHa Ne 1, ¢

npegmeT Ha [AeVHOCT: obyyeHne Ha 3aBapuuum, cbrnacHo EBponenckute wusncksaHus.

Oanosoto yyactne Ha CIMAPKW A e B pasmep Ha Sxun. ne. u kbm 31.12.2008 r. e

06e3LeHeHo.

7
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9. VlHCbOpMaLI,VIFI OTHOCHO CKIllO4eHUTEe OT EMUTEHTA, OT HEroBO ObLEePHO OPYXKeCTBO UMK OPYXKEeCTBO -
MaliKka, B Ka4eCTBOTO UM Ha 3aemMornony4arenu, 4oroBopu 3a 3aem.

Kbm 31.12.2008 r. CIMAPKU ALl e 3aemononyyaren no gbnarocpodeH goroeop 3a 3aem ot YHUKPEOUT
BYJIBAHK All npencrtaensiBsa 6aHKoB peBonBupaly, kpeguT B pasmep Ha 750 xun. eBpo (1 467 xun. nB..)
cbrnacHo gorosop Ne RC-060 ot 19 gekemBpu 2007 r. 3aeMbT € nNnNatMMm Ha LWECT paBHU MECEYHU
noracutenHy BHOCKW, nbpBaTa Abmkuma Ha 19 man 2011 r. JlIuxBeHnaT npoueHT no kpeauta € B
pasmvep Ha 1-ceamunyHua EURIBOR+1.85 % roguwHo u ce Hadncnsea Ha MecevHa 6asa. 3aembT e
ob6e3neyeH ¢ MaTepuanHu 3anacu ¢ 6anaHcosa ctoviHocT 1 500 xun. eBpo (2 934 xun. nB.) 1 3an1c Ha
3anosen B nonsa Ha YHUKPEOWT BYJNBAHK ALl 3a pa3mepa Ha KpeguTta 1 NUXBUTE MO HEro.

KpatkocpouHuTte 3aemu, otyeteHn ot CIMMAPKU Al kbm 31.12.2008 r., BKNouBar:

3agbmkeHneto no kpeantn kbM BAHKA OCK EAL ce cbCcTon OT Tpy NpegocTaBeHn 3aeMa CblfacHo
porosop Ne 166 ot 4 Hoemepu 2005 r., goroBop Ne 551 ot 14 pekemepu 2007 r. u gorosop Ne 650 ot
30 man 2008 .

MpepocTtaBeHnaT 3aem cbrnacHo gorosop Ne 166 npeactaBnsea 6aHKoB peBonBupally, KpeauT B
pasmep Ha 6 050 xun. eBpo (11 833 xun. nB.). 3aeMbT € NnaTMm Ha NeT paBHU MeCeYHU NOoracuTenHu
BHOCKW, MbpBaTa AbikuMa Ha 25 man 2009 r. JInxBeHuAT nNpoueHT No KpeauTta € B pasmep Ha 1-
mecevyeH EURIBOR+2.00 % roauwHo n ce HayucnsiBa Ha MeceyHa 6asa. 3aembT e obesneveH c
UnoTeka BbpPXYy HEOBWXMM UMOT, COOCTBEHOCT Ha AbluepHoTo apyxecTteo NMPUCTA MAPK EOO[, B
pasmep Ha 6 050 xun. eBpo (11 833 xun. nB.), 3anor Bbpxy MalluHW, CbOPBXEHNsI U obopyaBaHe Ha
CTOMHOCT 2 526 xun. nB., 3anor Ha BCUYKK HacTosim 1 o0baelm B3emaHna Ha CIMAPKA ALl no Bcuyku
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HEeroBu HacTosiluM 1 6baewmn 6aHKOBM CMETKU, OTKPUTK NMPU KpeanToaaTensi, KakTo 1 3anuc Ha 3anosef
B nons3a Ha BAHKA [JCK EA[ 3a pa3mepa Ha kpeguTa nnioc egHorogullHaTa fiuxea ObIhKMMa Mo Hero.

MpepoctaBeHuAT 3aem cbrnacHo goroBop Ne 551 npepgcrtaensiBa GaHKOB peBonBuMpall, KpeauT B
pa3smep Ha 1 000 xun. eBpo (1 956 xun. nB.). 3aemMbT € NnaTUM Ha NeT paBHW MECEYHU MOracUTesHu
BHOCKM, MbpBaTta Abmkmma Ha 25 man 2009 r. JInxBeHMAT NpoueHT No kpeguTa € B pasmep Ha 1-
meceyeH EURIBOR+2.00 % roguwHo n ce Hauyucnsea Ha MecevHa 6asa. 3aemMbT € obesnedeH C
MaTepuanHu 3anacu ¢ 6anaHcosa ctorHocT 1 000 xun. nesa M 3anor Ha BCUYKMN HacToAWM 1M 6baeLm
B3emaHusi Ha CIMAPKWM ALl no BCMYKM HEroBm Hactosiluy M Obaeliy GaHKOBM CMETKU, OTKPUTU Mpu
KpeguTogarens.

MpepocTtaBennsaT 3aem cbrnacHo goroBop Ne 650 npepgcrtaBnsiBa 6aHKOB peBofBupall, KpeauT B
pasmep Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aeMbT € NNaTtMM Ha LIECT MECEYHW MOracuTernHu
BHOCKM, MbpBaTa AbmkMMa Ha 25 toHu 2009 r. JIMXBeHUAT nMpoueHT No KpeauTta € B pa3mep Ha 1-
mecedeH EURIBOR+2.00 % roguwHoO 1 ce HauyucnsiBa Ha meceyHa Gasa. 3aemMbT € obesneyeH C
unoTeka BbpXy HEABWXUMM UMOTK, COBCTBEHOCT Ha AblepHoTo apyxectso NPUCTA MNMAPK EOO/L un
CMNAPKW A, v 3anor Bbpxy B3emaHus Ha CMNAPKW Al no pasmepa Ha kpeauTa.

DEG, yacTHM nHBeCcTUTOpU, NpeactaBnaBaHu ot r-dH Autpux X. Bectdcan, SPARKY GmbH

C uen paswwupsBaHe Ha OeMHOCTTa CM 4Ype3 yBenuvyaBaHe Ha kanauutetTa Ha NpouM3BOACTBOTO, Ha
20.12.2001 r. OpyxeCTBOTO € CKMoUUIo OroBopy 3a AbNrOCPOYHU 3aeMu KaTo nimxeaTa no 3aemute e
wectMmeceyHnatT EURIBOR+3.5 % roguiiHo 1 e nnatMma Ha Bceku 6 meceua, 3aeHo ¢ rnaBHuLaTa, ¢
KpanHa gata Ha noracasaHe 15.11.2009 r.

3aemunte ot DEG 1 YacTHM MHBECTUTOPK ca 0Be3neyveHn C unoTeka BbpXy HEABWKMMO UMYLLECTBO Ha
OpyxectBoT0. 3aembT 0T SPARKY GmbH He e o6e3neyeH.

Ha 20 pekemepu 2001 r. e cknioveH gorosop Mexay CIMAPKW TmbX, NepmaHus (no ToBa Bpeme
maxkoputapeH akumoHep B CIMAPKW ALl) kato kpeautop n CIMAPKW ALl kaTo kpeguTononyyaten B
pasmep Ha 366 xun. eBpo (716 xun. nB.), npy nNuxeeH npoueHT wectmecedeH EURIBOR + 3.5 %.
KpeouTbT e oTnycHaT 3a YaCcTUYHO (OUHAHCUpaHe pasLUupsBaHEeTO Ha NPOU3BOACTBEHUTE MOLLHOCTU
npu cbbniogaBaHe Ha eKONMOTMYHUTE M3UCKBaHWA. Lisnata cyma no kpeguta e ycBoeHa. MagexbT Ha
3agbimkeHneTo e 15 Hoemepu 2009 r. KpeguTbT € HeobesneyeH M e NodvYMHEeH MO OTHOLEeHWE Ha
kpeguTa oT DEG 1 4acTHU MHBECTUTOPW, OTMYCHAT CbC CbLLaTa Lien.

Mony4yeHuTe 3aemu o1 [pyxecTtBoTO kbM 31.12.2008 r. MoraT ga ce 0606LWAT N0 CNegHNSA HauMH;

PA3MEP HA OCTATBK
DOATA HA OTMYCHA- KbM
BAHKA BUR HA KPEAUTA NONYYABAHE Tinxeu TATA CYMA 31.12.08 NAREXK
(B xun.n.) (B xun.ne)
Banka CK O6opoTeH, 1 m. EURIBOR
EAL pesonBupaL 04.11.2005r +2.00% 11 833 11 833 2009
BaHka [ICK O6opoTeH, 1 M. EURIBOR
EAQ peBonBMpaLL 14.12.2007 r +2.00% 1956 1956 2009
BbaHka ICK O6opoTeH, 1 M. EURIBOR
EAL peBonBMpaLL 30.05.2008 r +2.00% 5476 5476 2009
1 cegm.
YHUKpe AT OboporeH, 19.12.2007r  EURIBOR + 1467 1467 2011
Byn6ank ALl peBonsupaLy, o
1.85%
DEG MHBeCTMUMOHEH 20.12.2001r 6 m. EERlBOR 1408 201 2009
+ 3.50%
YacTHu 6 m. EURIBOR
MHBECTUTOP MHBecTuUnoHeH 20.12.2001 r +3.50% 376 54 2009
Sparky GmbH  VHsectuumonen 201220011 0 'g"'s'f)goR'BOR 716 102 2009
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10. MHcbopmMaLmMsi OTHOCHO CKITOYEHUTE OT EMUTEHTA, OT HETOBO AbLUEPHO APYKECTBO WU APYKECTBO
- Malika, B Ka4eCTBOTO MM Ha 3aemogaTenu, JOroBopu 3a 3aem.

CMNAPKW ALl e npegoctaBuio 3aeMu 3a obopoTHM cpefcTBa B pasMep Ha 31 xun. nB. Ha AblUuepHUTe
CV Apy>XeCcTBa 3a CPOK OT eHa roguHa. JIMXBeHUAT NpoLeHT no 3aemnte € 5 % roauLlHo.

1. MHCbOpMaLI,I/Iﬂ 3a M3Nnon3BaHETO Ha cpeacTBaTa OT M3BbpLUeHa HOBa eMUcua LUEeHHU KHUXa Mnpe3
OTHETHUA nNepunoa.

Mpe3 2008 r. [lpyxeCcTBOTO He € OCbLLECTBMIO NyONNYHO Npeanaraqe.

Mpe3 2008 r. OpyxectBoTo € emntmpano 9 000 000 6post akumm ¢ HommuHan 1.00 nB. 3a egHa akums.
YBenuyeHneTo Ha kanutana Ha [pyxecTBOTO e BnucaHo B AreHuusTa no BhnucBaHuaTa ¢ gata 02
aBryct 2008 r. YBennyeHMeTo e M3BbPLUEHO 4pe3 npeobpasyBaHe Ha 4acT OT HepasnpegeneHarta
neyan6a Ha [pyxectBoTo 3a 2007 r. 1 HAaTpynaHUTE pe3epBu.

12. AHanm3 Ha CbOTHOLUEHMETO MexXay MOoCTUrHaTuTe MUHaHCOBW pes3ynTaTh, OTPaseHn BbLB
dmHaHcoBMSA OTHEeT 3a hnHaHcoBaTa rognHa, U No-paHHo NyonMKyBaHM NPOrHO3uM 3a Tesun pesdyntaTw.

OnoBecTteHn ca nporHo3u 3a 2008 r. 3a peanusvpaHe Ha (bUMHAHCOB pe3ynTaT - nedanba npeau
AaHbum B pa3mep Ha 10 082 xun. nB. 1 HeTHa nevanba B pasmep Ha 9 074 xun. ne..

OpyXKecTBOTO He e Kopurupano Taka nybrnvKkyBaHUTE MNPOrHo3W 3a pe3ynTatute OT OT4yeTHaTa
bmHaHcoBa roguHa.

Peanuaunparata 3a 2008 r. neyan6a npegu gaHbum Ha [pyxecTBOTO € B pa3mep Ha 4 316 xun. nB.
HetHata neyanba e B pasmep Ha 3 881 xun. nB. HamaneHne cnpsiMo nporHo3sute ce Habniogasa
rMaBHO B MPUXOAWUTE OT CTPOWUTENICTBO W OTNaraHeTo Ha HAKOM MOPbBbYKM 3a OOCTaBKM Ha 3aBapeHu
KOHCTPYKLMM 3a OCHOBHUTE KIMEHTM Ha [IpyXecTBOTO € 2-3 TpuMmeceuuns.

13. AHanms 1 oueHKa Ha nonuTMkaTa OTHOCHO yrnpaBrieHNeTo Ha hUHAHCOBUTE pPecypcu ¢ NocoYBaHe
Ha BBb3MOXHOCTUTE 3a OOCnyXBaHe Ha 3agblKeHUsITa, €BEeHTyanHuTe 3annaxum U MepKW, KOUTO
EMUTEHTDBT € Npeanpuen Unn NpeacTon aa NpeanpuemMe ¢ ornea OTCTpaHsABaHETO UM.

YnpaeneHneTo Ha (pUHAHCOBUTE pecypcuM € MOAYMHEHO Ha W3NCKBAHETO 3a [OCTUraHeTo Ha
MakcumariHa eeKkTMBHOCT C eqHOBPEMEHHOTO CcbbnofaBaHe Ha CPOKOBETE 3a MiallaHe, KouTo ca
[OrOBOPEHN KaKTO C AOCTaBYMLM, Taka U C KIMeHTU. Pe3ynTaT oT nogobHa nonutuka € Bb3MOXHOCTTa
[a ce npunara rbBKaeo ynpasfeHue Ha MnalaHuaTa KbM O0CTaBYMLM KaTo ce O0roBapsAT no-abnaru
CPOKOBE, NMpU KOETO 3afbpXKaHuTe cpefcTBa Aa ce u3nonssat no-edgektveHo. OT fpyra crtpaHa, no
TO3M Ha4YMH ce 3anasBa M 3Ha4YM pe3epB OT HEeYCBOEHW KpeauTu, C KOUTO MoraT Aa 6baaT o6enyxeaHu
KaKTO TeKyluM, Taka U WHBECTULUMOHHM pasxodu, C KOeTO ce noadbpXa BUCOKA JIMKBMOHOCT Ha
nnawaHuaTa.

14. MH(*)OpMaLI,VIFI 3a HacTtbnunnM npomMeHun npe3 OTHETHUA nepuog B OCHOBHWUTE MpUHUMMNKN 3a
ynpasJieHne Ha eMUTeHTa 1 Ha HeroBata MKOHOMUYECKa rpyna.

He e HacTbnuna npoMsiHa B OCHOBHUTE MPUHUMINM Ha yrpaBreHve Ha [pyXecTBoTo.

15. ViHdopmMaumsi 3a OCHOBHUTE XapaKTepUCTMKU Ha npunaraHute OT eMWUTEHTa B Mpoueca Ha
n3rotBaHe Ha (1)VIHaHCOBI/ITe OoT4yeTn cuctemMa 3a BbTpelleH KOHTPON U CucTtemMa 3a ynpaslieHne Ha
puckose.

OTHoOCHO rapaHTupaHe edeKTMBHOCTTa Ha paboTaTa Ha BbHLIHUTE oauTopu, LpyXecTBOTO npunara
BbTPELUHN MEpPKU, KOUTO ca cbobpa3eHu C pasnopenbuTte Ha 3akoHa 3a CYETOBOACTBO, 3aKoHa 3a
He3aBUCUMUS (PMHAHCOB OAUT W MEXOyHapoOHUTe MPaKTUKU 33 OCurypsiBaHe Ha edeKTMBHOCT Ha
paboTaTta Ha oguTopuTe. MNpeanoxeHusTa 3a n3dop Ha oguTop ce MoTuBMpaTt npeg ObuwoTo cbbpaHue
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Ha akuynoHepute, KaTo BHOCUTENNTE Ha NnpearioxXeHNeTo ce PbKoBOOAT OT YCTAaHOBEHUTE U3UCKBAHUA
3a He3aBUCUMOCT, I'IpO(beCI/IOHaJ'IHa KOMMETEHTHOCT, KOH(*)VID,GHLI,VIaJ'IHOCT, MOYTEHOCT U 0OEKTMBHOCT.

[pyxecTBOTO € B npouec Ha cbhb3fgaBaHe Ha OanTeH KOMUTET CbITACcHO M3NCKBaHUATA Ha 3akoHa 3a
He3aBUCMMUA (PUHAHCOB OAWUT.

B [pyxecTBoTO € yTBbpAeHa U (PyHKUMOHMPA CUCTEMA 3a BbTPELUEH KOHTPOI, KOATO Aa rapaHTupa
e(EeKTMBHOTO MpunaraHe Ha CMCTEMUTE 3a OTYETHOCT M pasKkpuBaHe Ha nHdopmaumsa. CuctemaTta 3a
BbTpeELLUEeH KOHTPOM Ce npunara u ¢ orneq naeHtTuguumnpaHe Ha puckoBeTe, CbNbTCTBALLM AeAHOCTTa
Ha [py>kecTBOTO 1 NofnoMaraHe Ha TAXHOTO e(PeKTUBHO yrpaBreHue.

16. lHdbopmauusa 3a npoMeHuTe B ynpaBUTENHUTE U HaA30pHUTE opraHu npes3 2008 r.

Mpe3 2008 r. HAMa NpoMeHun B YneHoBeTe Ha Haa3opHust U YNpaBuUTENHUS CbBET.

HapsopeH cuBeTt (HC) Ha CIAPKU Al kbm 31.12.2008 r.:

Ctanuncnas NeTkoB
MeTbp Babypkos
MBaH EHu4epoB

YnpaButeneH cbBeT (YC) Ha CMMAPKU Al kbm 31.12.2008 r.:

Yasgap lNnaxapos
Pocen Munkos
Panvnua MapuHoBsa
Teopopa Togoposa
Weawnno Neoprres
AnbeHa CtambonoBa
BaneHtnH PagaHoB
Cranucnae Kanyes

17. NHdopmaumst 3a usBecTHUTE Ha [pyKeCTBOTO OOrOBOPEHOCTU, B pe3ynTaT Ha KouTo B ObaeLy
nepuwog Morat Ada HacTbhAT MPOMEHW B MNPUTEXaBaHUA OTHOCUTENEH AN akuMu OT HacTOosLLM
aKumMoHepw.

Ha [pyxecTBOTO He ca M3BECTHW OOrOBOPEHOCTU, B pe3ynTaT Ha kouto B Obhely nepuog morat ga
HacTBbMAT NMPOMEHW B MPUTEXKaBaHUS OTHOCUTENEH AN akUMy OT HACTOSALLM aKLMOHEPH.

18. NHopmaums 3a BUCALLM CbAeOHW, aAMUHUCTPATUBHN UNN apBuTpaxH NPOM3BOACTBA, KacaeLum
3a0bIMKeHNs UM B3EMaHUs Ha eMUTEHTa, B pa3mep Han-manko 10 Ha cTo oT cobCcTBEeHNUst My KanuTan.

Hama Bucsawm cbaebHu, aAMUHUCTPaTUBHN UINN ap6|/|Tpa>|<HV| npon3BoaCcTBa, Kacaelln 3aablnKeHUuda
nnn B3eMaHn4a Ha eMnTeHTa B pa3mMmep Han-Mmanko 10 Ha cTo oT cobcTBEHUS My KanuTan.

19. [laHHM 3a gupekTopa 3a BPb3KWU C UHBECTUTOPUTE.

Panuua Neoprvesa
Ten. +359 2 932 0 592; e-mail: ralitza.georgieva@sparkygroup.com
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XIV. NPOMEHU B LEHATA HA AKLUMUTE HA OIPYXECTBOTO

[BwxeHne Ha ueHnte Ha akuunte Ha CTAPKW ALl 3a neproga ot 01.01.2008 r. go 31.12.2008 r.:

5000 -+ 29
AB00 - -+ 20
4000 - 1 18
3500 - T 16
3000 - T14
12
2500 |+ ~/- S . G U B N .

10

2000 +-f-- -V i R N S5 M . 1 g

1500 - L6

1000 - 14

500 +- |- | L9

0 0

—— KormyecTtBo —— LleHa

XV. AHANN3 U PASACHEHVE HA NH®OPMALIUATA MO NMNPUNOXEHUE Ne 11

1. CTpykTypa Ha kanuTana Ha [py>KeCTBOTO, BKIMOUYUTENHO LEHHUTE KHWXKa, KOUTO He ca AonycHaTu Ao
TbProBUsi Ha perynupad nasap B Peny6nuka Bbnrapus wnv gpyra gbp)kaea YrneHka, ¢ NnocoYyBaHe Ha
pasnNMYHUTE KNacoBe akuuu, npaBaTa U 3agbihKeHuATa, CBbP3aHM C BCEKM OT KracoBeTe akuuu, u
YyacTTa OT O6LUMS KanuTar, KOSTO CbCTaBMsiBa BCEKU OTAENEH Krac.

MocoueHo e, Ye kbM 15.02.2008 r. uenuat kanutan Ha [pyXecTBOTO € perucTpupaH 3a TbproBus Ha
HeodumumaneH nasap, cermeHT A Ha ,B®b - Coduns” AL. CIMAPKN ALl He e nsgasano Apyru LieHHU
KHMXXa, KOUTO He ca JOoMyCHaTu 3a TbproBusi Ha perynupad nasap B Penybnuvka Bbnrapusa nnv gpyra
ObpxaBa 4YneHka Ha EBponenckus cbios.

2. OrpaHnyeHusi BbpXy MPEXBLPIAHETO Ha LIEHHUTE KHUXKA, KaTo OrpaHUYEeHUst 3a NpUTEXXaBaHETO Ha
LIEHHM KHV>Ka UM Heo6XxoAMMOCT OT MoslyyaBaHe Ha ofobpeHve oT [pyKeCTBOTO UMu ApYr akUMOHEp.

lMocoyeHo e, Ye BCMYKM akumu Ha [pyxecTBOTO ce npexBbpnaT cBobogHo, 6e3 orpaHudeHus, npu
crnassaHe Ha pasnopeabute Ha gencTBawloTo Obnrapcko 3akoHogaTencteo. 3a npuaobuBaHe w
npuTexaeaHe Ha akuumm ot kanutana Ha CIMAPKW ALl He e Heobxoaumo nonyyaBaHe Ha ogobpeHune oT
[pyXecTBOTO MW Opyr akunoHep.

3. MH(bOpMaLI,I/IFI OTHOCHO NpPAKOTO N HEMPAKOTO NpUTEXaBaHE Ha 5 Ha cTo unn noseve ot npasaTta Ha

rmac B O6LwwoTo 0b6paH|/|e Ha ,D,py)l(eCTBOTO, BKITOYUTEJSTHO OaHHM 3a aKuunoHepute, pa3mMmepa Ha
0ANoBOTO UM yHaCTue N Ha4vnHa, Mo KOWTO ce nputexasat akumnTe.

MNpencraBeHa e MHpopmaums 3a CTPyKTypaTa Ha Kanutana Ha [py>KecTBoTO.
4. [laHHM 3a aKumMoHepuTe CbC CreumarnHmn KOHTPOSTHM MpaBa U OnuMcaHne Ha Te3u npasa.
CMNAPKW Al HAMa akunoHepU CbC cneuunanHy KOHTPONHM npasa.

5. Cncremara 3a KOHTPOIT NpU ynpaxHABaHe Ha NpaBOTO Ha rnac B Cly4YanTe, Korato CIlyXUTernn Ha
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,D,DY)KGCTBOTO Cca N Heroem akumMoHepU N KOrato KOHTPOJTbT HE Ce ynpa)XKHABa HENOCPEeACTBEHO OT TAX.

Pa3ssicHeHo e, ye [pyXeCTBOTO HsSIMa CMCTEMa 3a KOHTPOIN MpU yNpaXHsiBaHe Ha NpaBOTO Ha rnac B
criyyanTe, Korato CryXuTenu Ha [pyKeCcTBOTO Ca W HEroBU aKkUMOHEpPU M KOraTO KOHTPOMNbT He ce
ynpaxHsiBa HEnocpeacTBEHO OT THAX. Bceku cnyxuTern, KOMTO € aKkuMoHep rfacyBa Mo CBOe
ycMOTpeHue.

6. OrpaHu4eHns BbpXy NpaBaTta Ha rnac, kato orpaHM4YeHns BbpXy NpaBaTta Ha rnac Ha akLuuoHepuTe ¢
onpeneneH npoueHT wunum Gpon rnacoBe, KpaeH CPOK 3a YyMpaxHsABaHe Ha npaBaTa Ha rnac unu
CMUCTEMM, NPU KOUTO CbC CbTPYOAHUYECTBO Ha [pykecTBOTO hMHAHCOBMTE NpaBa, CBbP3aHu C akuunTe,
ca oTAeNneHun OT NpuTexasBaHeTo Ha akuuuTe.

lMoco4yeHo e, Ye He CbLUeCcTBYBaT OrpaHNYEHMs B NpaBaTa Ha rnac Ha akumoHepuTe Ha CIMAPKU AL
MpaBoTo Ha rmac B O6WOTO cbbpaHMe Ha aKUMOHEpPUTE MOXE Oa Ce YMpaxHsBa JIMYHO U 4Ypes
npegctaBvTen oT nuuarta, Npuaodbunu cBoMTe akuMm 1 BIMCaHU B KHUraTa Ha akUMoHepuTe, Han-KkbCHO
14 gHun Npegw gatata Ha cebpanueTo. NpeactaBuTenaT TpabBa ga pasnonara ¢ U3pUYHO, HOTapuarHo
3aBepEHO MbSIHOMOLLHO, OTroBapsLo Ha nsmckBaHusaTa Ha 3IMTMLK.

CobrnacHo ysegomreHusaTa 3a paskpvBaHe Ha OAnoBo yvactue, YC we cnegum 3a criyyauTe, B KOUTO
akuunoHep e npugobun Hag 1/2 unu Hag 2/3 ot akummTte Ha CMAPKWU Al n cbOTBETHO He e oTnpaBuil
TbProBO NMpeanoXeHne UM He e Npoaarn CBoUTe akuMu B pamMkuTe Ha 14 gHu cnep npuaobuBaHeTo.
TexHuTe MMeHa we ObaaT cbobLiaBaHM M3PUYHO HA KOMUCKUSiTA NO KBOpyMa, 3a fa He Obaar
Jonyckann go yyactue B O6wWoTo cbbpaHue Ha akUMOHepUTE, CbOTBETHO C TEXHUTE rMnacose Aa 6baaT
npuemMaHn He3akoOHOCbOOpPa3HUN peLLEeHNS.

7. CrnopasymMeHusi Mexay aKUMOHepWuTe, KOMTO ca WM3BEeCTHM Ha [pyKecTBOTO M KOWUTO MoraT Aa
AoBeaT 40 orpaHnYeHnst B NPEeXBbPIISHETO Ha akuyW MW NpaBoTOo Ha rrac.

[eknapupaHo e, Yye Ha [pyXeCTBOTO He ca WU3BECTHU CropasyMeHUst Mexay akLuMOoHepu, KOUTo MoraTt
[a [JoBedart [0 orpaHuyeHns B NPeXBbprsaHETO Ha akuuy Uy NpaBoTo Ha rnac.

8. Pa3nopep,6l4 OTHOCHO HasHa4yaBaHETO M 0CBOOOXOABaHETO Ha 4YJIEHOBETE Ha ynpaBuUTernHUTe
OopraHu Ha ,D,py)KeCTBOTO 1N OTHOCHO N3BBPLUBAHETO HA USMEHEHUNA N OONBJTHEHUA B yCTaBa.

PasscHeHn ca pasnopen6ute Ha YcTaBa M OeNCTBalLOTO 3aKoHOOATENCTBO OTHOCHO u3bopa Ha
uyneHose Ha YC.

lMocoueHo e, Ye n3mMeHeHnst n gonbiHEHNE B YcTaBa Ha [Ipy»keCcTBOTO MOxe Aa npuema camo O6LioTto
cbbpaHue Ha akuMoHepuTe.

9. lMNpaBoMowMa Ha ynpaBuTENHUTE opraHn Ha [pyXecTBOTO, BKMYUTENHO MPaBOTO Aa B3ema
peLleHns 3a ngaBaHe 1 06paTHO U3KynyBaHe Ha akumu Ha [pyXecTBoTo.

lNocoyeHn ca OCHOBHWUTE MpaBoMoOWMA Ha YnpaButenHusat cbBeT Ha CIAPKNA A, kakto wu
pasnopefduTe Ha ycTaa, KOMTO AaBaT Bb3MOXHOCT Ha YC fga yBenunyasa kanutana Ha [pyXeCcTBOTO U
Ja nsgaBa HOBW akLMMW.

10. CobliecTBeHM [OroBOpy Ha [pyXecTBOTO, KOMTO rMopaxaaT OeWCcTBUe, W3MEHSAT ce WUINn ce
npekpaTsiBaT Nnopaav NpoMsiHa B KOHTposna Ha [pyXeCTBOTO Mpu OCbHLUECTBSIBaHE HA 3aAbITKUTEIHO
TbProBO MpegnaraHe, W MocneauuMTe OT TsX, OCBEH B Clly4yauTe, KOrato pasKpMBaHeTO Ha Tasu
MHpopMaLMs MOXEe [a MPUYMHMA CEePUO3HU BPeaun Ha [pyKeCTBOTO; U3KMHOYEHUETO MO MPeaxonHOTO
n3pedeHVe He ce npunara B criyyauTe, KoraTo [Ipy>KecTBOTO € AMbXHO Aa paskpue MHdopmaumsTa no
cunaTa Ha 3aKkoHa.

CMAPKW Al HAMa CKMOYEHM CbLLUECTBEHN OOrOBOPWU, KOUTO NopaxaaT AeUCTBUE, NBMEHAT Ce Uin ce
npekpaTaBaT nopagu npoMsiHa B KOHTpona Ha [pyXeCTBOTO Mpu OCbLLECTBABAHE Ha 3aAbIKUTENHO
TbProBO NpeasiaraHe.
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11. CnopasymeHrus mexay [pyXecTBOTO W YNpaBUTENHUTE My OPraHi UK CAYXWTENU 3a uannawiaqe
Ha obesleTeHne Npu HanyckaHe WKW yBOMHeHWe Ge3 NPaBHO OCHOBaHWE WNW NPW NPeKpaTsaBaHe Ha
TPYAOBUTE NPABOOTHOLLEHUA NO NPUYUHU, CBBP3AHN C ThProBO Npeanaraxe.

He cullecTsysaT cnopasymenuns mexay CMAPKW ALl u uneHoBeTe Ha YNpasUTENHWS MY CbBET U
CNyXUTEeNu Ha [pyxecTBOTO 3a u3nnalwjase Ha ofe3WweTeHWe NpW HanyckaHe WNKU ysonHeHue 6es
NpaeBHC OCHOBaHWE WNK NPU NpekpaTaBaHe Ha TPYAOBWUTE NPABOCTHOLUEHUA NO NPUYUHW, CBBP3AHU C
TLProBo npeanaraHe.

XL1 APYTA UHOOPMALIWMA NO NPELEHKA HA OPYXXECTBOTO

ApPyXecTBOTO NpeLieHnBa, Ye He e Hanuue Apyra MHOPMaLWS, KOATO 4a He e NyBnuYHO onoBecTeHa
ot [pyxecTBoTo, W KOSTO 6U Buna BakHa 3a aKUMOHEpUTE U WHBECTUTOPUTE MPU B3EMaHeTo Ha
060CHOBaHO MHBECTUTOPCKO PELLIEHME.

YneHoBe Ha YC: R
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2. PoceH Munkos 6] ’

3. Panwya MapuHoea
4. Teopopa Toaopoea
5. Weaino leoprues

6. An6GenHa Ctambonosa

7. BaneHTnH PagaHoB %7

8. Cranucnae Kanyes
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