SPARKY

NOACHEHUA KbM ®UHAHCOBUA OTHET

1. CyeToBOAHa NONUTUKA
(i) O6wa nHdopmauus

CMNAPKW ALl e akuMoHepHO OpYy>XeCTBO CbC cepanuile u agpec Ha ynpasneHve Penybnuka bvnrapums,
rp. Pyce, yn. PosoBa gonvHa Ne 1. OcHoBHaTa AeNHOCT Ha [py»KeCcTBOTO Ce CbCTOM B NPOU3BOACTBO U
TbProBUsi CbC 3aBapeHN KOHCTPYKLIUK, Kapyu U CeNCKOCTONaHCcKa TeXHMKA.

KanutansT Ha [pyxectBoto € 12 000 000 nB., cbecTosaw, ce oT 12000 000 6pos OOMKHOBEHMW,
NMOMMEHHMN, Be3HanMuHM akuumn ¢ NpaBo Ha rnac ¢ HomuHanHa ctonHoct 1 ne. CIMNAPKWU ALl e vacT ot
MKOHOMMYecKka rpyna. MaxoputapeH akumoHep B emuteHTa e CIAPKW TPYM AL c 89.45 %.
CobcetBeHnum Ha CITAPKW TPYTT AL ca CrtaHucnae lMetkoB 1 NeTbp babypkoB kaTo BCEKM OT TAX
nputexasa 50 % OT kanuTana Ha ApyXeCcTBOTO.

Kbm 31 gekemspwu 2008 r. pyxectBoTO nma 674 6p. nepcoHarn.

AkummnTe Ha [pyXecTBOTO ca pernctpupanHm Ha bbnrapcka dooHgosa 6opca — Cocdousa ALl

CMAPKM Al uma pgBycTeneHHa cucTeMa Ha yrnpaBneHue, cbCTosila ce OT HapasopeH cbBeT
YnpasuteneH cbBeT.

YneHoBeTe Ha Hap,30pHVlﬂ CbBeT ca:

Ctanuncnas NeTkoB
Metbp Babypkos
MBaH EHn4epoB

YneHoBeTe Ha YnpaBuTesiHUA CbBeT ca:

Yaspap lNnaxapos
PoceH Munkos
Panvnua MapuHoBsa
Teopopa Togoposa
MBawnno Neoprmes
AnbeHa CtambonoBa
BaneHnTtnH PagaHoB
CraHnucnae Kanues

[OpyxecTBOTO € B npouec Ha cb3gaBaHe Ha OOWTEH KOMUTET CbITIACHO U3NCKBaHUATA Ha 3akoHa 3a
He3aBUCUMUS (PUHAHCOB OJUT.

(ii) OcHoBa 3a U3roTBsiHe Ha (pMHAHCOBUTE OTYETHU

®urHaHcoBNUTE OTYETU Ha [pyXecTBOTO ca U3roTBEHW B CbOTBETCTBME C MexayHapoaHuTe ctaHaapTu
3a puHaHcoBu oTumTaHe (MC®O), paspaboteHn u nybnukyBaHu oT CbBeTa no MexagyHapogHu
cyetoBoaHu ctaHgaptu (CMCC), n npuetn ot EBponenckns cbios.

®duHaHcoBuAT oTveT kbM 31 aekemBpu 2008 r. (BKMOYMTENHO CpaBHUTENHATa MHGopMauusa kbm 31
aekemBpun 2007 r.) e ogoBpeH 1 NpueT oT YnpaBuTesnHus CbBeT Ha [pyXecTBOTO Ha 26 aHyapu 2009 r.

[pyXeCTBOTO M3rOTBA M KOHCONMMAMPaHM (OUHAHCOBM OTYETM B CbLOTBETCTBUE C MexayHapogHuTe
cTangaptTM 3a uHaHcoBu oTtyntaHe (MCPO), paspaboteHn wu nybnukyBaHu oT CbBeTa no
MexayHapogHu cdetoBogHu ctaHgaptm (CMCC) u opobpenn ot EBponeiickus cbio3. B Tax
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MHBECTUUMNTE B AbLUEepHU npeanpuAaAtTnda ca OTY4EeTEeHU N OrnoBeCTeEHU B CbOTBETCTBME C MCC 27
KOHCOJ'IVI,D,VIpaHI/I n nHansungyarnHu (*)VIHaHCOBl/I OTHETW.

(iii) MpomeHun B cyeTOBOAHATa NONMUTUKA
OO6wum nonoxeHus

CnegHuTe HOBM M3MEHEHMS HA CTAHAAPTM U PassiCHEHMS Ca 3adbiKUTENHW 3a npunaraHe 3a Nbpsu
NbT 32 (prHaHcoBaTa roguHa, 3anoysaila Ha 1 sHyapu 2008 r., HO KbM MOMEHTa He ce OTHacAT Ao
JenHocTTa Ha [pyxecTBOTO:

e KPMC®O 11 MC®O 2 'pyna 1 TpaH3aKLmn CbC COBCTBEHN aKunu;

o KPMC®O 12 KoHLecnoHHM [oroBopu 3a NpeocTaBsHE Ha yCnyru;

e KPMC®O 14 MCC 19 OrpaHuyeHne Ha aKTMBMUTE Ha nnaHoBe C AedUHUPaHU OOXO0AOM,
N3NCKBaHUSA 3a MUHUMANHU (POHOOBE U TAXHOTO B3anMoOOencTBume;

e U3meHeHna B MCC 39 ®PuHaHCOBM WHCTPYMEHTU: Mpu3HaBaHe U oueHaBaHe u MCOO 7
®PUHAHCOBN WHCTPYMEHTU: oOnoBecTABaHe, nybnukyBaHu npe3 oktomeBpu 2008 r. lNopagu
N3KITIOYMTENHNUTE CbTPECEHUS Ha CBETOBHUTE (PMHAHCOBM Nasapu npes TpeToTo Tpumeceuyune
Ha 2008 r. CMCC nosBonsiBa Ha gpyxecTBaTta ga npeknacudpuumpaT prHaHCOBU aKTUBU
CbITacHO M3MeHeHusTa peTpocnekTuBHo oT 1 tonu 2008 r. PbkoBoacTBOTO Ha [pyXecTBOTO
aHanuaupa CYeTOBOOHOTO TpeTMpaHe Ha (UHaAHCOBUTE WHCTPYMEHTU BbB Bpb3ka C
N3MeHeHuaTa.

Opyrv cTaHgapT™M wnn passCHEHWs, BanMgHM 3a (WHAHCOBM OTYETU, W3rOTBEHM CLOOPA3HO
nancksaHuaTa Ha MC®O, He ca Bnesnu B cuna npes Tekywarta uHaHCoOBa roamHa.

3HaunTenHuTe edhekTn B TEKYLUMS, MUHanNUTe Uiy 6baeLum Nnepuoamn, NpomusTUYaLLy oT NpunaraHeTo 3a
MbpBM MbT Ha TrOPecrnoMeHaTUTe CTaHAAPTM W passiCHEHWst MO OTHOLUEHWE Ha npeacTaBsiHe,
npu3HaBaHe N OLEHKa Ha CyMuTe He ca Bb3HWKHanNW. CpaBHuTenHata mHdopmauus 3a 2008 r.,
npeacTaBeHa B TO3W (PMHAHCOB OTYET CregoBaTeNiHO He Ce pasnuyaBa OT Ta3w, nybrnvkyBaHa BbB
ouHaHcoBust oT4eT kbM 31 aekemepu 2007 T.

Mpernen Ha cTaHOapTUTE W Pa3siCHEHUSATA, NPUMOXMMU 3aQbiMKUTENHO 3a [pyXecTBOTO B Gbaelu
nepuoau, e NnpeacTaBeH No-g4ony.

CraHpapTu 1 passiCHeHUs, KOUTO He ce npunarat ot [1pyecTBOTO

Kbm paTtata Ha op,o6peH|/|eTo Ha TO3n q)VIHaHCOB OT4YET HAKOM HOBM CTaHOapTu, U3MEHEHUA U
pa3aCHEeHnA KbM CblleCTByBaLUM CTaHOAPTU Ca I'Iy6J'IVIKyBaHVI, HO He ca Brfe3nu B cuna u He ca 6unu
NPpUIIoXeHn OT No-paHHa aaTta oT ,D,DY)KGCTBOTO.

PbHkOBOOCTBOTO O4YakBa, Ye BCUYKM HOBOBBbBEAEHUS e ObaaT BKIOUYEHN B CHETOBOAHATA NONMTUKA Ha
,D,py)KeCTBOTO 3a NbpBUA OTHETEH Nepunoa, 3anoysaly cneg aartarta, OT KOATO Te Bnn3aT B cuna, U He
Bb3HamMepaBa Aa npunara te3n npoMeHu oT No-paHHa Aarta.

MHdopmaLms OTHOCHO HOBM CTaHOapTW, U3MEHEHUS] U Pa3siCHEHUS, KOUTO Ce OYakBa Aa umaT edekT
BBbPXY PMHAHCOBUTE OTYETU Ha [Ipy)XeCTBOTO, € NpeAcTaBeHa no-4ony:

e MC®O 8 OnepaTmBHM CENMEHTM, B CuMa 3a rOAMLIHM Mepuoan, 3anoysaliy Ha wunu crieq 1
aHyapy 2009 r. MC®O 8 3ameHss MCC 14 OTuMTaHe no CErMeHTM M M3UCKBA ,MEHUIKBPCKU
noaxopn’, cnopen KOMTO MHopMauusaTa 3a CEerMeHTUTE € NpefcTaBeHa Ha cbliaTta 6asa, KosaTo
Ce M3nonsBa 3a Lenute Ha BbTPeHOTO otyntaHe. O4yakBaHUAT edpekT Bbpxy PUHAHCOBUTE
OTYETM BCE OLLEe ce aHanm3npa oT PbKoBoACTBOTO Ha [py»XeCTBOTO.;

e MCC 23 (u3meHeH) Pa3sxoau no 3aemu, B cuna 3a roauliHK nepuoam, 3anoysallim Ha unu cneg
1 anyapu 2009 r. ToBa U3MeHeHne He e NpUNoXmnmo 3a [pyxecTBoTo, Thil KATO KbM MOMEHTa
pasxoguTe Mo 3aeMy He OTroBapsAT Ha  KpUTepunte, KoUTo TpsbBa Aa ce chnassBaT npwu
npu3HaBaHe Ha NUXBEHUTE pa3xogu KaTo KOMMOHEHT Ha cebecTOMHOCTTa Ha MOCTPOEHU OT
[pyXeCcTBOTO aKTMBM OT MMOTU, MALLMHWN, CbOPBXEHNS U 0BopyaBaHe.;

e MC®O 2 (u3ameHeH) lNnawaHe Ha 6a3ata Ha akuuu, B cura 3a rogulliHM Nepuoamn, 3anoysaiym
Ha unn crneg 1 sHyapu 2009 r. PbKkoBOACTBOTO Ha [py)XeCTBOTO HAMa M He npenBwxkaa
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M3nnawlaHeTo Ha Bb3HarpaxaeHus nog dopmara Ha akuum unuv onuum 3a npugobusaHe Ha
akumm.;

e MC®O 3 (n3vmeHeH) busHec komMObuHaumMmM wn npomsTMyalLmMTe wu3MeHeHnss Ha MCC 27
KoHconvaupaHu 1 uHgmsugyanHu douHaHcosn otvetn, MCC 28 WHBecTMuum B acoummpaHu
npeanpuatua n MCC 31 [Janose B CbBMECTHU NPeanpuaTusi, B cuna 3a bmusHec kombuHauuu,
3a KOUTO JaTaTta Ha 3aKyrnyBaHe € Ha WNu cried 3anodBaHeTo Ha MbpPBUS OTYETEH Nepuoa,
3anoyBaw Ha wnm crieg 1 tonmn 2009 r., 6e3 aa ce npunara ¢ obpatHa cuna 3a NPeLXo4HU
nepvoan. PBKOBOACTBOTO MpeleHsiBa Bb3OEWCTBUMETO Bbpxy [ApyXecTBOTO Ha HOBUTE
N3MCKBAHMS OTHOCHO CYETOBOAHOTO OTYMTAHE Ha NpuAoOMBaHMSA, KOHCONMUAAUWS U OTYUTaHe
Ha acouunpaHun NpeanpuaTus Bbpxy MHaHCOBUTE OTYETU Ha [pyxKecTBoTO. [pyKeCTBOTO He
npuTexasa CbBMECTHU M acouMMpaHn NpeanpusaTms.;

e MCC 1 (uameHeH) [llpeactaBsiHe Ha (pMHAHCOBM OTYETU, B CuUNa 3a FOAMLUHW NEpPUOAM,
3anoysawm Ha unu crieg 1 adyapu 2009 r. PbkoBogcTBOTO € B npouec Ha paspaboTBaHe Ha
(PMHAHCOBW OTYETU CbIMAaCHO MPOMEHEHUTE N3NCKBAHUSA 3@ ONOBECTSIBAHE B TO3U CTaHAApT.;

e MCC 32 (n3meHeH) ®MHAHCOBU MHCTPYMEHTU: OMOBECTABaHE U MpeacTaBsHE U CbOTBETHUTE
nameHennss Ha MCC 1 lMpegcrtaBsHe Ha (hMHAHCOBM OTYETM, B CMMa 3a FOAMLLIHW Mepuoau,
3anoysalim Ha unu cned 1 aHyapu 2009 r. Tesu NpoMeHu He ca NpuUnoXxmnmn 3a [pyxecTBoTo,
TbW KaTo TO HAMa UHCTPYMEHTU C NPaBO Ha BPbLUAHE.;

o KPMC®O 13 lNporpamun 3a NOANHU KIMEHTW, B CMMa 3a roguLLIHM Nepuoau, 3ano4vsalln Ha unum
cneq 1 tonn 2008 r. [pyxecTBOTO He npunara Nnporpamu 3a NOSAHOCT Ha KNMEHTUTe.;

e KPMC®O 15 CnopasymeHusi 3a CTPOUTENCTBO Ha HEOABWXKUMM UMOTWU, B CMNa 3a roguLlLHK
nepvoaun, 3anoysalum Ha nnu cneq 1 aHyapu 2009 r. JpyxecTBOTO He e cknioumno npes 2008
r. M He MraHupa Aa CKIoYBa CnopasyMeHus 3a CTPOUTENICTBO Ha HEABWXUMU UMOTW.;

e KPMC®O 16 XemkupaHe Ha HeETHaA WMHBECTMUMS B YyXXOECTpaHHa onepauus, B cuna 3a
roouwiHM nepvoam, 3anoyeawm Ha wunm creg 1 oktomepu 2008 r. [pyXecTBOTO He npunara
XeMXKMpaHe Ha MHBECTULMM B Yy>KOECTPaHHU onepauumn.;

e [ogvwHn nopobpeHua 2008 r.. CMCC nyb6nukysa [MogobpeHus Ha MexayHapoaHute
cTaHgapTu 3a pmHaHcoBo oTvmMTaHe 2008 r. Mo-ronamaTa YacT OT Te3u MPOMEHU Lie BNs3aT B
cvna npes oT4EeTHU nepuoau, 3anoydsawm Ha unu cneq 1 aHyapm 2009 r. Tean npomeHu He ce
O4yakBa da uUmaT 3HaAYMTENHO BNUSIHME BbPXY (PMHAHCOBUS OTYET Ha [pyXecTBOTO U He ca
aHanuampaHu Nnoapo6Ho.

Basupalikn ce Ha npunaraHuTe CYeTOBOAHW NOSNUTUMKM, PBKOBOLACTBOTO Ha [pyKecTBOTO He o4aksa
3HaAYMTENHO OTpaXeHue BbPXY (PUHAHCOBWUTE OTYETU Ha [IpyKeCcTBOTO cnej BAM3aHETO B Cura Ha
NPOMEHUTE B CTaHOAPTUTE, HOBUTE CTaHAAPTU N pa3ACHEHUdTa.

(iv) OObwmn nonoxeHUs Ha NpusiaraHata cC4eToBOAHA NONIUTUKA

Han-3HauMmmnTe c4eTOBOAHU MOSNUTUKM, npunaraHn npum M3roTtBAHETO Ha Te3n CbVIHaHCOBM OoT4yeTHn, ca
npeacrtaseH No Oony.

duHaHCOBUTE OTYETU Ca U3TOTBEHW MpWU cnasBaHe Ha MPUHLUMMNUTE 3a OLEeHKa 3a BCEeKU BUA aKTUBM,
nacueu, Npuxoau u pasxoan cbrnacHo MC®O. Basnte 3a oleHka ca OMoBEeCTeHU NoApPOBHO Mo-
HaTaTbK B cH4eTOBOAHATA MONUTUKA KbM (DPUHAHCOBUTE 0TYeTU. PUHAHCOBUTE OTYETU Ca U3FOTBEHU NpuU
cnasBaHe Ha NpuHUMna Ha AencTBaLLo npeanpuaTue.

Cnepga fa ce otbenexu, 4e Npn M3roTBAHETO Ha npeAcTaBeHnTe MUHAHCOBM OTYETU Ca U3NOM3BaHN
CYETOBOAHM OLEHKM U gonyckaHus. Bbnpekn, ye Te ca 6asupaHm Ha MHopMauus, npegocTaBeHa Ha
PbkoBOOCTBOTO KbM AaTaTa Ha U3roTBsiHe Ha (OMHaHCOBUTE OTYETW, peanHuTe pesdynTtatu moraT ga ce
pasnuyasaTt OT HanpaBeHUTE OLEHKN U AONYCKaHWS.

(v) WHBecTMUMM B AbLUEPHM ApYyXKeCcTBa

ObliepHn ca Te3n ApyXKecTBa, KOUTO Ce HamupaTt nof KoHTpona Ha [pyXecTBoTo. KOHTPONMbT BbpXY
ObllepHUTe [OpyXecTBa cCe u3passiBa BbB Bb3MOXHOCTTA [a Cce pbKoBOAM (puvHaHcoBaTa M
onepaTuBHaTa MONMMTUKA Ha ObLLIEPHOTO APYXECTBO Taka, Yye Aa Ce M3BnuyaT m3rogu B pesynTtaT Ha
JenHoctTa My. B camocTosTenHuTe oMHaHCOBM OTYETU Ha [pyXeCcTBOTO, MHBECTULMUTE B AbLUEpPHU
OpYyXecCTBa, ca OT4YMTaHu No cebecTonHOCT.

40



SPARKY

(vi) Cpenku B yyxaecTpaHHa BanyTta

OToenHnTe eneMeHTM Ha dUHAHCOBMTE OTYeTM Ha [pyXeCTBOTO Ce OueHsBaT BbB BanytaTa Ha
OCHOBHaTa MKOHOMMYEeCKa Cpefa, B KOATO NpeanpusTMEeTo n3BbpluBa AerHocTTa cu (“dyHKUMOHanHa
BanyTta”). ®uMHaHcoBUTE OTYeTU Ha [pyxecTBOTO Ca M3roTBeHU B Obnrapcku nesa (NB.) U ToBa €
dyHKUMOHanNHaTa BanyTa Ha [JpyecTBoTo.

Coenknte B YyxXgectpaHHa BanyTa ce OT4YUTaT npu NbpBOHAYaANIHOTO MM NPU3HaBaHE B OTYETHATa
BanyTa Ha ,D,py)KeCTBOTO no od)mu,manva obmeHeH KypC 3a AeHd Ha caelKaTta, (O6ﬂBeHl/I$'-| (bVIKCMHF Ha
5bnrapCKa HapoaHa 6aHKa). I'Ipleo,que n pas3xogmte OT KypCOBU pa3SiMKMU, KOUTO Bb3HUKBAT MpU
ypexXnaHeTo Ha Te3n CAEJIKM N npeoueHABaHeTO Ha napuyHUTe no3vmuunmn B 4YyxaecTtpaHHa BallyTa B
Kpad Ha nepuoga, ca otTpa3eHn B OtyeTa 3a goxoaute.

(vii) Mpuxoau n pasxoam

MpuxoouTe ce oueHsiBaT MO cnpaBegnMBa CTOMHOCT Ha MOMYyYEHOTO WK  MoAasexawoTo Ha
nony4YyaBaHe nraljaHe Wnu Bb3mMessBaHe, KaTo Ce OTYMTa CyMaTa Ha BCUMYKWM TbProBCKW OTCTBLIKK U
KonudecTtBeHn pabaTtu, HanpaBeHu oT [pyxecTBoTo. [pyn 3amMsiHa Ha CXOOHW aKTUBW, KOWUTO MMaT

CXOAHa ueHa, pasMdaHaTa He Ce pa3rnexna KaTto caerka, KoATo reHepupa npmxoagu.

ﬂpw npo,u,a>+<6a Ha CTOKMU, NpnxogbT Ce Nnpu3Haea, Korato ca U3MnbJiHEHU CrieQHUTE YCITOBUA!

. 3HaAUMTENIHUTE PUCKOBE M MON3M OT COOCTBEHOCTTA BbPXY CTOKUTE Ca MPEXBbPIEHU BbPXY
KynyBaua;

. He e 3anaseHo NPOAbIPKABALLO yYacTue B YNPaBIeHNETO Ha CTOKUTE UMK e(DEKTUBEH KOHTPOI
BBPXY TAX;

. cymaTa Ha npvxoda Moxe aa 6bae HaaeXaHoO OLEeHeHa;

. BEPOSATHO € MKOHOMUYECKUTE U3roAM OT caenkaTa aa 6baaT nonyyeHu;

. HanpaBeHUTe pasxoau Wnv Tesu, KOMTO NpPeacTou Aa GbAaaT HanpaBeHW MoraT HagexaHo Aa

ObaaT oueHeHw.

MpuxoabT, CBbP3aH CbC CAeNka No MNpeaocTaBsHe Ha YCnyru, ce npuaHaea, KkoraTo pesynTaTbT OT
caenkata MOXe HafgeXaHo Aa Ce OLEeHW.

Mevanbata wunu sarybata OT OTNMCBaHe Ha AafeH akTMB Ce Onpedensl kato pasnvka Mexay
nocTbnneHusita u GanaHcoBaTa CTOMHOCT Ha akTMBa W ce oTpassBa B OTyeTa 3a goxoauTe.
MeyanbuTte nnn 3arybuTte B pesyntar Ha npogaxba Ha HeTekywu akTuBM ca oTpaseHn B OTyeTa 3a
poxoauTte Ha pea Joxoam oT npogaxba Ha HETEKYLUM aKTUBM.

OI'IepaTI/IBHVITe pa3xogun ce npu3HaBaTt B OTtyeTa 3a pooxogute B MOMEHTa Ha noi3BaHe Ha ycnyrarta
MM KbM gatata Ha TAXHOTO Bb3HUKBaHe. Pa3xo,uv|Te no rapaHumMn ce npu3HaeBaT U Ce OoTpa3AaBaT
cpeLlly HanpaBeHaTa NPoBM3USl NMPU NPU3HaBaHE Ha CbOTBETHUSI NPUXOA.

MonyyeHnTe OMBUOEHTM ce NpM3HaBaT B MOMEHTA Ha TAXHOTO pasnpeaeneHme.

Bcuykm pasxoam no 3aemu ce oTpassiBaT B MOMEHTA Ha Bb3HWMKBAHETO UM.

Mpuxoan n pasxoam 3a NIMXBU Ce OTYUTaT Ha NPUHLMNA HA HAYUCNEHNETO.

anIXO,ElVITe OT NpaBUTENICTBEHN OapeHnd ce MNnpu3HaBaT Ha cucTtemMaTuydHa 0asa, CbnocTaBeHN CbC
CBbp3aHUTE C TAX pa3xogu. CoblwuTe ce npeacTtaBAT B OrtyeTa 3a goxoamTe KaTo D,pyrm npmuxogu.

(viii) Pa3xopu no 3aemm
PasxoauTe no 3aemu OCHOBHO NpeAcTaBnsaBaT NMXBU NO 3aeMu Ha [pyxecTBOTO. Becuykn pasxoam no

3aeMu, BKIIOYUTENMHO Te3W, KOUTO AUPEKTHO Morat Ada ObOoaT OTHECEHW KbM 3aKyrnyBaHeTo,
CTPOUTENICTBOTO UM NPON3BOACTBOTO HA OTroBapsLl Ha yCloBudATa akTMB, Ce Npu3HaBaT KaTo pa3xon
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3a nepuopaa, B KOMTO ca Bb3HMKHANM KaTo YacT oT peaa ®mHaHcosu pa3xoau B OTyeTa 3a JOXOAuUTE.
(ix) HemartepuanHu akTMBMU

HematepnanHuTe akTMBM Ce OueHsiBaT MbpBOHAYanHo no cebectonmHocT. B cnyyante Ha
caMOoCToATeNHO npugobuBaHe TS € paBHa Ha HeroBaTa NOKYNHa LeHa, KakTo U BCMYKW MraTeHun MuTa,
HEeBb3CTaHOBUMUW AaHbUM M HanpaBeHUTE MPEeKn pasxOauM BbB Bpb3ka C NOArOTOBKA Ha akTmBa 3a
ekcnnoaTtaums. lNpu npugobvBaHe Ha HemaTepuaneH akTMB B pesynTtat Ha 6u3Hec KomBuHauwms,
cebecToNHOCTTa My € paBHa Ha crnpaBeanMBaTa My CTOMHOCT B ieHsl Ha npuaobusaHeTo.

MocnengalloTo oueHsiBaHe ce M3BbpLUBa Bb3 OCHOBA Ha npenopbyUTENHUA noaxona, T.€. LUeHa Ha
FIpVIﬂ,OﬁVIBaHe, HaMalneHa C HaTpynaHute amopTtu3daunun wun SaFYGVI oT obe3ueHkKa. HanpaBeHMTe
obe3LeHKn ce oTymTaT KaTo pa3xon n ce npmn3Haeart B OrtyeTa 3a goxoauTe 3a CbOTBETHUS nepwuoa.

Mocnensawmte pasxodu, KOMTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHute akTMeu cnef
MbpBOHAYanHOTO Npu3HaBaHe, ce npusHaeaT B OTyeTa 3a JoxoouTe B nepuoda Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKo MMa BEepOsITHOCT Te [a CMOMOrHaT Ha akTuBa fa reHepupa rnoseye OT
IprBOHaLIaJ'IHO I'Ipe,D,BI/I,EI,eHI/ITe 6'b,£l,eI.I.I,VI MKOHOMUWYECKN wun3roam wnm Korato Te3un pa3xop,1/| moraTt
HagexxgHo Aa 6baaT OueHeHU 1 OTHECEHU KbM akTuBa. B Tean gBa cny4vas pasxoauTte ce o0aBAT KbM
cebecToMHOCTTa Ha aKTMBa.

AMOpTI/I3aLI,MﬂTa ce n34vncnsea, KaTo ce 13nonaea JIMHENHUAT MeToq BbpPXY OUeHEeHNA Nnosie3eH CPOK Ha
rOAHOCT Ha OTAENMTHUTE akKTUBK, KakKTO criegBa:

lMone3eH cpok Ha
rogHocT (roguHun)
MporpamHu npoaykTn 2
Opyru obnroTpanHy HemaTepuarnHu akTMeu 7

pyna aktuBu

AmMopTuMsaumnaTa e BkoveHa B peda Pasxoaun 3a amoptmsauuu.

D,py)KeCTBOTO M3BbpliBa BHMMaATENMHa nNpeueHKa, Korato onpegenda pannm Kputepumte 3a
NbpBOHAa4YalrliHO Mpu3HaBaHE KaToO aKTMB Ha pa3xoauTte o pa3pa60TBaHeTo ca Ounu cnaseHw.
HDELI,EHKaTa Ha PwbkoBoacTBoTO € 633MpaHa Ha udanarta Halnun4dHa Mchopmau,vm KbM pJaTtaTta Ha
banaHca. B ponbrHeHne BCUYKM OENHOCTH, CBbp3aHu C paapa60TBaHeTo Ha HeMatepuarneH akTtmB, ce
HabnogaeaTt n KOHTPONMpaT TeKyLo OT Pb1koBOoACTBOTO.

MN36paHnaT npar Ha CbLUECTBEHOCT 3a HemaTtepuanHuTe AbAroTpalHu akTMBKM Ha [pyKecTBOTO € B
pa3mep Ha 500 nB.

(x) WmoTn, MawmHm, cbopbXKeHUs N obopyaBaHe

MMoTuTe, MalMHUTE, CbOpbXKEeHNATa 1 obopyaBaHETO ce OLEHSBAT MbpBOHAYarHo no cebecTomHoCT,
BKJ1lOUBalLla UeHaTa Ha npwJ,o6v|BaHe, KaKTO U BCUYKU NPEKN pa3xoan 3a npueexngaHeTo Ha akKTuea B
paboTHO CbCTOSHME.

lNocnenBalloTo oueHsiBaHe ce M3BbpLlBa Bb3 OCHOBa Ha npenopbyYUTESNIHUA noaxod, T.€. LUeHa Ha
l'lpVIﬂ,Oﬁl/IBaHe, HaMalneHa C HaTpynaHute amopTtu3daunun wun 3ary6m oT obe3ueHkKa. HanpaBeHMTe
obe3LeHKN ce oTymTaT KaTo pa3xon n ce npmn3Hasart B OrtyeTa 3a goxoauTe 3a CbOTBETHUS nepwuoa.

3a nocnepfpalla oLeHka Ha 3emMsTa € M3MNon3BaH AONyCTUMMUS anTepHaTUBEH NOAXOA, T.€ NpeoLeHeHa
CTOMHOCT, KOATO € paBHa Ha crnpaBeAnuBaTa CTOMHOCT KbM JaTaTa Ha NpeoLeHKa, HamaneHa Cbe
3arybn ot obesueHka. HanpaBeHuTe npeoLeHkM ce OoTyumTaT 3a CMeTKa Ha COOCTBeHus kanutan
(NpeoueHbYeH pe3epB), ako He ce MnpeaxoxaaT OT HauyucreHu npegu ToBa pasxoan. Ako
NPEOLEHEHUAT akTMB ce nNpogaje Unu ce oTnuLe Nno APYr Ha4YMH, OCTaHaNUAT NPeoLEeHbYEH pe3eps ce
OoTpa3siBa 3a CMeTka Ha Hepa3snpefeneHaTta nedvanba. peoueHka ce M3BbpLUBA Ha NETroauLUeH
nepuog.
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MocnepBawute pasxodu, CBbP3aHW C onpeaeneH aktme oT MMOTW, MallvHW, CBOPBXKEHUS U
obopyaBaHe, ce nNpubaBAT kbM HanaHcoBaTa CyMa Ha akTMBa, KOrato € BepOATHO NMpeanpusaTneTo Aa
MMa  MKOHOMWMYECKM TNOM3W, HadBWLABalWM MbpPBOHAYaNHO OUeHeHaTa eqdeKTMBHOCT  Ha
CblUeCTByBalMs akTvMB. Becuyku Opyrv nocneBalim pasxofu ce NpusHaeaT 3a pas3xof B nepuoga,
npes KOMTO ca HanpaBeHMW.

MmoTK, MawnHW, cbopbxeHns u obopyasaHe, NpuaodbuTn npu ycnosusaTa Ha (OUHAHCOB NU3UHT, ce
amopTuanpat Ha 6a3a Ha o4akBaHUS NoneseH CPOK Ha roAHOCT, onpefeneH NocpPeAcTBOM CpaBHEHME C
nogobHM akTnBM unn Ha 6a3a CTOMHOCTTa Ha NIN3MHIOBMS JOrOBOP, aKO HErOBWSI CPOK € MO-KpaTbK.

AMOpTI/I3aLI,VIFITa Ha MMOTW, MaLUnHW, CbOpPBXEHNA U oGopyuBaHe Cé HaducrndBa Kato ce unanori3ea
JNIMHENHUAT MeTo[, BbpPXYy OUEHEHNA NOoJie3eH XXMBOT Ha OTAEJTHUTE Ipynn akTUBWU, KakTo crieqBa:

lMone3eH cpok Ha

Mpyna akTneu rogHocT (roguHn)

MacuBHY crpagu 1 CbopbXEHNS 25
MalumHm, npomssoacTBeHo obopyaBaHe, anapaTtypa 3
TpaHcnopTHM cpeacTea 6e3 aBToMoOUNK 10
KomnioTpu, nepudepHn yCTponcTea 3a TaX, copTyep 1 NpaBo Ha nonssaHe

Ha codTyep 2
ABTOMOOMIN

CTtonaHckm WHBEHTAp

M36paHmaT npar Ha CbLUIEeCTBEHOCT 3a IMOTH, MawwmHmn, CbopbXKeHnsa n obopyasaHe Ha [pyXecTBoTO e
B pa3mep Ha 500 n..

(xi) OTuMTaHe Ha NU3MHroBUTE [OrOBOPU

B cwoTtBeTcTBME C m3ncksaHuata Ha MCC 17 (pes. 2007 r.), npaBaTta 3a pasnopexaHe C akTuea ce
NPexBBbPAT OT NU3MHIrogaTeNs BbPXY NM3UHIoNony4aTens B cnyyante, B KOUTO NU3MHrononyyatensr
NMoHacH CbLUECTBEHUTE PUCKOBE N Bb3HArpaXkaeHust oT COGCTBEHOCTTA Ha HAaeTUs! aKkTUB.

AKTMBBT ce 3aBexga B OanaHca Ha nM3uHronosnyyatens no no-Huckata OT ABeTe CTOMHOCTM —
cnpaBeAnuBaTa CTOMHOCT Ha HaeTUs akTMB M HacToswaTta CTOMHOCT Ha MUHUManHWTE NW3WHIOBU
nnawaHus. B BanaHca ce oTpassBa 1 CbOTBETHOTO 3aA4bimKeHne no OUHaAHCOB MNU3NHT, HE3aBUCUMO OT
TOBa Aanu YacT OT NM3WHIOBUTE MMallaHua ce AbMKaT aBaHCOBO NPV CKMYBaHe Ha [orosopa 3a
h1HaAHCOB MN3NHT.

Bnocnegcrteme NU3MHroBuTe nnawlaHus ce pasnpenenar Mexay (bI/IHaHCOB pa3xon n HamaneHme Ha
HenaTeHoTOo 3aablukeHune rno (bMHaHCOB JIN3WHT.

AKTMBWTE, MPUOOOUTM Npu ycroBusTa Ha (OUHAHCOB IU3WHF, CE amMopTU3MpaT B CbOTBETCTBME C
nancksaHusta Ha MCC 16 unm MCC 38.

Bcuukn ocTaHanu nuM3nHroBn OroBopu ce cymTaT 3a onepaTuBHU NIN3UHIOBU SOrOBOPU. Ol'lepaTVIBHVITe
JIN3MHIOBU NNallaHua ce npu3HaeBaT KaTo pasxoau Mo nuHenHus metod. Pasxogu, cBbp3aHn C
nogapbwXka M 3aCTpaxoBKWU, Ce OTpa3dABaT KaTto pas3xodau B OtyeTa 3a goxoaute KbM MOMEHTa Ha
BBb3HUKBAHETO UM.

AKTMBUTE, OTAAAEHM NO OnepaTMBHU NIM3NHIOBM JOroBOpM, ce oTpasasaTt B banaHca Ha [pyxecTBOTO
N ce amopTuampaTr B CbOTBETCTBME C amMOpTM3auUMOHHATa MOMUTUKA, Bb3NpuMeTa Nno OTHOLWEHME Ha
nogobHn aktmeu M pepa, onpegeneH ot MCC 16 n MCC 38. doxoabT OT onepaTMBHU JIM3UHIOBM
[OroBopu ce nNpmusHaBa ANPEKTHO KaTo npmxog B OTyeTa 3a AOXOAUTE 3a CbOTBETHUSA OTYETEH Nepuoa,.
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(xii) OOGe3ueHKa Ha akTUBUTE Ha [lpyKecTBOTO

Mpn wunsumcnsaeBaHe Ha obesueHkaTa [pyXecTBOTO AedvHMpa Har-mankarta pasrpaHvymma rpyna
aKkTMBW, 3a KOUTO Morat ga Obaar onpedeneHn CamOCTOATENHU NapyvyHM MNOTouM — eguHMuUa,
reHepupawia napu4Hu noToun. B pe3yntat Ha TOoBa HAKOWM OT aKTUBUTE noanexat Ha TecCT 3a
obesueHka Ha nHamBuayanHa 6asa, a gpyru Ha 6a3a eguHuLa, reHepupalla napu4HM NoToLu.

Bcunukn aktuBm 1 eguHMuN, reHepupalim napn4Hum noTouun, ce TecTBaTt 3a obesueHka, Korato cbonTUs
nnm npomaHa B obcTosiTencTea WHOUKMpaT, 4e TAaXHaTa BanaHcoBa CTOMHOCT MOXe fa He Obae
Bb3CTaHOBEHA.

WHaveuayanHuTe akTUBM UMW eQvHULMTE, TeHepupaLLy NapuyHu NoToum, ce npernexaaT 3a Hanuune
Ha WMHOWKaUMM 3a obeslieHKa Ha CTOMHOCTTa UM BeAHBbX roAMLIHO KbM AaTtaTa Ha W3roTBAHe Ha
GanaHca, KakTo 1 Toraea, korato CbOUTUSI UNN NpoMsiHa B 0OCTOATENCTBa rnokassaT, Ye npeHocHaTa
CTOMHOCT Ha aKTUBUTE MOXe Aa He GbJe Bb3CTaHOBEHaA.

KoraTto Bb3cTaHoBMMATa CTOMHOCT Ha AafeH akTUB UNu eamHuLa, reHepupalla napyMyHn notouu, e no-
HMCKa OT CbOoTBeTHaTa BanaHcoBa CTOMHOCT, NocneaHaTta cneasa Aa O6bae HamaneHa o pa3mepa Ha
Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. ToBa HamarneHue npeacraensiea 3aryba ot obesueHka.

3a ga onpegenu Bb3cTaHOBMMAaTa CTOMHOCT, PBbKOBOACTBOTO Ha [py>KeCTBOTO n34yncnsBa o4akBaHUTE
Obaelum napuyHM NOTOLM 3a BCAKa eanHULa, reHepvpalla napuyHM noToun, 1 onpeaens noaxoaawms
AVCKOHTOB haKTop C Len KankynupaHe Ha HacTosLiaTa CTOMHOCT Ha Te3n napuyHu notouun. JaHHute,
M3nonsBaHM Mpu TecTBaHeTo 3a obe3ueHKa, ca MPSKO CBbp3aHW C nocnegHnss ogobpeH NporHoseH
GrogxeT Ha [pyxecTBoTo, KopurMpaH npu HeobxoguMmocT, 3a Aa ObAe W3KNIYEHO BNUSHWETO Ha
ObOewm peopraHvMsauMnm U 3HauMTenHM nogobpeHnss Ha aktmsuTe. [MckoHTOBWUTE bakTopu ce
onpenensT Mo OTAENHO 3a BCAKa eAHa eAnHULA, reHepupalla napnyHy noTouu, u oTpasasaT PUCKOBUSA
npodcoun, oueHeH oT PbKoBOACTBOTO Ha [py»ecTBOTO.

Bb3cTaHoBMMaTa CTOMHOCT NpeAcTaBnsiBa No-BMCOKaTa OT HETHaTa nNpoAaxHa LeHa Ha AafdeH akTuB,
GasvpaHa Ha MnasapHM YCroBMS, U CTOMHOCTTA B ynoTpeba, 6asvpaHa Ha cerallHata CTOWHOCT Ha
NporHosvpaHuTe ObOeliM MNapuyHM MOTOLM, OYaKBaHW La ce MoslydaT OT akTMBa B pamKuTe Ha
MONe3HUss My CPOK Ha roAHOCT.

3arybute o1 obe3ueHka Ha eanHULA, reHepupalla napyMyHy NoToUM, Ce pa3npeaensaT B HaMarneHne Ha
GanaHcoBaTa CymMa Ha akTMBWTE OT Tasu eduHuua nponopuuoHanHo Ha GanaHcoBaTa MM CTOWHOCT.
PbkoBoacTBOTO Ha [IpyXeCcTBOTO MpeLeHsBa NOCneABaLwlo Aanu CbLeCcTByBaT MHAMKAUMM 3a TOBa, Ye
3arybata oT obesLeHka, Npu3HaTa B NpeaxogHn roAvHW, MOXEe Beye Oa He CbLUeCTByBa MM ga e
HamaneHa. lNpusHata B MMHan nepuopn obesleHka ce Bb3CTaHOBSBA, ako Bb3CTaHOBUMMATa CTOMHOCT
Ha egnHWLaTa, reHepupalla napuyHu NoToun, HaaeuLaesa HelHaTta 6anaHcoBa CTOMHOCT.

(xiii) dPuHaHCOBM aKTUBMU

drHaHCOBUTE aKTUBWU, C U3KITIOYEHME Ha Xeoxumpawmnte MHCTPYMEHTU, BKIMKOYBAT CleaHUTe KaTteropum
d)VIHaHCOBVI NHCTPYMEHTU!

. 3aemMu 1 B3emMaHus;
. (bMHaHCOBW aKTVBM, OTYUTAHW MO CrpaBeanMBa CTOMHOCT B nevanbarta unu 3ary6ara;
. WHBECTULWM, ObPKaHU 40 Nafex;

. (hVHaHCOBM aKTMBM Ha pasnoroxeHue 3a npogdaxoba.

®uHaHCOBNTE aKTUBM Ce pasnpeaensaT KbM OTAENHUTE KaTeropuv B 3aBMCUMMOCT OT LieNnTa, C KOATO ca
npugobutn. Kateropusita Ha AageH OUHAHCOB MHCTPYMEHT onpefenst Metoga My Ha OLeHsiBaHe u
janu npuxogmte u pasxoguTte ce oTpasaBaT B OTyeTa 3a AOXOAMTE WM AMPEKTHO B COOCTBEHWS
kanuTan Ha [pyxecTBoTo.

durHaHCOBUTE aKTUBU Ce npu3HaBaT Ha gartaTta Ha cAerikarta.
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Mpu nbpBOHAYanHO npusHaBaHe Ha (UHAHCOB akTMB [pYy)XEeCTBOTO FO OLIEHsIBA MO cnpaBegnvBaTa
CTOMHOCT. Pa3xogute no caenkarta, Kouto moraT ga 6baaT OTHECEHM OUPEKTHO KbM NpuaobuBaHeTo
UM m3gaBaHeTo Ha (OUMHAHCOBMS aKTMB, CE€ OTHACHAT KbM CTOMHOCTTa Ha (OMHAHCOBMS aKTWB, C
N3KMNOYEHNe Ha (PUHAHCOBUTE akTMBM, OTYATAHM MO ChpaBeasiMBa CTOMHOCT B nevanbara wnu
3arybara.

OTnncBaHeTo Ha (PMHAHCOB akTMB Ce M3BbpLUBA, Korato [pyxecTBOTO 3arybu KOHTPON BbpXy
AOroBOpHUTE npasa, KOUTO CbCTaBnsiBaT (PMHAHCOBUSA akTMB, T.€. KOrato ca WM3TeKknu npasaTa 3a
noryyaBaHe Ha Napu4HU NOTOLM, UNWN € NPeXBbprieHa 3Hadynmarta 4YacT OT PUCKOBETE W usrogute ot
cobctBeHocTTa. TecToBe 3a obesleHKa ce M3BbPLUBAT KbM BCSKa AaTa Ha usrotesHe Ha banaHca, 3a
Ja ce onpefenu ganu ca Hanuue OGEKTMBHW [AokasaTencrea 3a HanuMuueTo Ha obesleHka Ha
KOHKPETHWN (OMHAHCOBMW aKTUBW UK rpynu oHaAHCOBMW aKkTUBW.

JIuxBeHuTe nnawiaHMs u Opyru napuyHM MNoTouW, CBBbP3aHU C NpUTEXaBaHETO Ha (OMHAHCOBWU
WHCTPYMEHTHU, ce oTpassaBaT B OTyeTa 3a JOXOAMTE NpU NofydaBaHETO UM, HE3aBMCMMO OT TOBa Kak ce
oueHsBa 6anaHcoBaTa CTOMHOCT HAa (PMHAHCOBUS aKTMB, 3a KOMTO Ce OTHACAT.

3aeMn 1 B3eMaHus, Bb3HUKHANW MbpBOHa4YanHo B [pyXecTBOTO, ca HeAepvBaTMBHU (DUHAHCOBU
WHCTPYMEHTU C (DMKCMPaHW MrallaHusi, KOUTO He ce TbpryBaT Ha akTMBeH nasap. 3aemuTte U
B3eMaHusiTa MoCneaBallo Ce OLEeHsIBaT MO amopTM3vMpaHa CTOMHOCT KaTo Ce WM3Mon3Ba MeToabT Ha
edekTMBHaTa NMxBa, HamaneHa ¢ pasmepa Ha obesueHkaTa. Bcska npomsiHa B CTOMHOCTTa UM ce
oTpassBa B OTuyeTa 3a AoxoauTe 3a Tekylums nepuopg. o-ronsmarta 4YacT OT TbProBCKUTE W ApYru
B3eMaHus Ha [pyxecTBOTO cnagaT KbM Ta3u KaTeropusi (OUHAHCOBU UHCTPYMEHTU. UCKOHTMPaHe He
ce M3BbPLUBA, KOraTo e(pekTbT OT HETO € HE3HAUUTENEH.

3HauMMK B3emaHua ce TecTBaT 3a obesleHka Mo OTAENHO, KOraTo ca MPOCPOYEeHM KbM JdaTaTa Ha
BanaHca wnu Korato CblLlecTBYBaT OGEKTVMBHWU L4OKA3aTericTBa, Y€ KOHTPareHTbT HAMa Aa M3MbIHM
3adbimkeHusTa cu. Benuky gpyrn B3eMaHusi ce TecTBat 3a obesleHka no rpynu, KoMTo ce onpeaensT B
3aBUCUMOCT OT MHAOYCTPUSITa U PErMoHa Ha KOHTpareHTa, KakTo U OT APYrU KPeauTHW PUCKOBE, ako
cbllecTByBaT Takuea. B To3u cnyyai npoueHTbT Ha obesueHkaTa ce onpenens Ha 6asata Ha
NCTOPUYECKN OaHHU OTHOCHO HEMOraceHn 3aAbIDKEHUsl HA KOHTpareHTW 3a Bcsika uMaeHTUdMuMpaHa

rpyna.

TbproBckute B3emMaHuss ce obesleHsaBaT, KoraTo € Hanuue OOeKTUBHO [oKasaTerncTBo, ue
IpyXecTBOTO HsIMa fa € B CbCTOsSHME [Oda cbbepe CymuTe AObMKMMU My B CbOTBETCTBME C
opurvHanHuTe ycrnosusi no caenkata. Cymata Ha obesleHkaTa ce onpedens Kato pasnuka mexay
GanaHcoBaTa CTOMHOCT Ha B3eMaHeTo U HacTosLLaTa CTOWHOCT Ha 6baelumTe napuyHu NOTOLMN.

®rHaHCOBW akTUBM, OTYMTaHW MO CripaBeanmnsa CTOMHOCT B nevyanbarta wunu sarybaTa, ca akTuBu, KOUTO
ca ObpXaHW 3a TbpryBaHe unu ca onpegeneHn Kato UHaHCOBM akTUBW, OTYUTaHW MO cnpasennuea
CTOMHOCT B nevanbaTta unu 3arybarta npy nbpBOHAYaNHOTO MM MNpu3HasaHe. Mo AedUHULNA BCUYKU
aepvBatMBHU (DUHAHCOBWM aKTUBM, OCBEH ako He ca CreumanHo OnpederneHn Kato XemKupaiiu
WHCTPYMEHTK, nonagat B Ta3n kaTeropus. [pyXecTBOTO He nputexaBa ApyrM UHaAHCOBU
WHCTPYMEHTU, KOUTO NnonagaT B Tasu Kateropus.

MHBecTUUMKN, ObpXKaHW OO0 Nagex, ca (PMHAHCOBU MHCTPYMEHTU C (OUKCUPaHW UMW onpeaensieMu
nnailaHna 1 onpeaeneHa aaTta Ha nagexa. MHBecTuumute ce onpenenaT KaTo OAbpXKaHu [0 nagex,
aKko HaMepeHMEeTO Ha PbKOBOACTBOTO Ha [lpyKeCTBOTO € Aa MM AbPXWU [0 HacTbMBaHe Ha nagexa Um.
MHBecTUUMUTE, ObpXaHW OO0 Nafex, Nocrnedpallo ce OueHsBaT Mo amopTuaMpaHa CTOMHOCT 4ypes
mMeToaa Ha edekTuBHaTa nuxBa. B OonmbrHeHMe npu HanmuuneTo Ha obesleHka Ha WHBecTULMATa
(PUHAHCOBUAT MHCTPYMEHT Ce OLEeHsIBA MO HacTOosla CTOMHOCT Ha W3YUCIEHUTE NapU4YHU MOTOLM.
Bcuuky NnpoMeHu B NpeHocHaTa CTOMHOCT Ha MHBeCTUUMATa ce otyutaTt B OT4yeTa 3a goxoaute.

drHaHCOBN aKTUBKU Ha pa3nonoxeHne 3a npop,a>|<6a, ca oHe3un (bI/IHaHCOBI/I adKTBU, KOUTO HE Ca
Kpeantn wn B3eMaHUA BbB3HUKHaNM B NpeanpuatmeTo, WHBECTUUUW, AObpXaHW [O0 nagex, Wuin
CbVIHaHCOBM akTuBKn, OTYNUTAHU NO crnpaBseannea CTOMHOCT KaTo ne4van6a wnm 3ary6a. dnHaHcoBUTE
aKTBM OT Ta3n KaTteropua nocrneapawlo ce oueHdaBaT no cnpaseannea CTOWHOCT, C M3KMOYEHME Ha
Te3n, 3a KOMTO HAMa KOTUPOBKWN Ha Ma3apHaTa ueHa Ha aKTUBEH na3apun YNATO cnpaBeniinBa CTOWHOCT
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He Moxe ga 6bae HagexaHo onpedeneHa. lNocrnegHUTe ce oueHsIBaT Mo amopTu3MpaHa CTOMHOCT No
MeToaa Ha epeKTUBHNSA NIMXBEH MPOLIEHT UMK NO CEGECTOMHOCT, B Cryyai Ye HamaT UKCUpaH nagex.
MpomeHUTe B cnpaBeanvBaTa MM CTOMHOCT Ce OTpa3siBaT B COOCTBEHWS KanuTas, HETHO OT AaHbLW.
HatpynaHute neyanbu n 3arybu oT (OUHAHCOBM WMHCTPYMEHTM Ha pasnosfioXeHwe 3a npopaxba ce
BkntoyBat B OTyeTa 3a [OXOAMTE 3a OTYETHUS Nepuof, Korato (OMHAHCOBUAT MHCTPYMEHT Obae
npogageH nnun obesLeHeH.

(xiv) MartepuanHm 3anacm

MaTtepuanHute 3anacy BKMOYBAT MaTepuany, He3aBbpLUeHO MNPOWM3BOACTBO, MPOAYKLMS U CTOKW. B
ceBecToMHOCTTa Ha MaTepuanHuTe 3anacu ce BKMOYBaT pasxoduWTe Mo 3akynyBaHeTo Mnu
NpPoV3BOACTBOTO UM, NpepaboTkaTa v Opyri Npekn pasxoau CBbp3aHu ¢ JocTaskata M. duHaHcoBuUTe
pasxodu He ce BKMoYBAT B CTOMHOCTTA Ha MatepuanHuTte 3anacu. KbM Kpasi Ha BCEKV OTYETEH nepuoa,
mMaTepuanHuTe 3anacu ce oueHsiBaT MO Mo-HUckata OT ceBGecToiHOCTTa UM U TsXHaTa HeTHa
peanuayema cToiHocT. Cymata Ha Bcsika obesleHKka Ha MmaTepuanHuWTe 3amacu OO HeTHata UM
peanuayema CTOWHOCT ce Npu3HaBa KaTo pas3xof 3a nepuoga Ha obeaueHkaTa.

HeTHaTta peanusyema CTOMHOCT NpeAcTaBnsaBa oYakBaHaTa NpodakHa LieHa Ha MaTepuanHute 3anacw,
HamaneHa C ovakBaHWTe pa3xoau no npogaxbarta. B cnyyanm ye maTepuanHute 3anacu ca 6unn seve
obes3LieHeH OO HeTHaTa MM peanu3dyema CTOMHOCT M B nocrefsall OTYETEeH Mepuod ce okaxe, ye
ycrnosusiTa Aosenu Ao obesueHkaTa He ca Beye Hanuue, TO Ce Bb3fpuema HoBaTa MM HeTHa
peanndyema cTonMHocT. CymaTta Ha BbL3CTAHOBSIBAHETO Moxe pfa bObae camo [0 pa3mepa Ha
BanaHcoBata CTOMHOCT Ha wMaTtepuanHuTe 3anacu npean obesueHkata. CymaTta Ha o6paTtHO
Bb3CTaHOBSIBaHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce OT4MTa KaTo HamarneHue Ha pasxoauTe
3a MaTtepuanu 3a nepumoaa, B KONTO Bb3HMKBA Bb3CTaHOBSABAHETO.

OpyxecTBOoTO onpegens pasxogute 3a MarepuvanHu 3anacu, kato Wu3non3sa MeToda CcpegHo
npeTerfieHa CTONHOCT.

Mpu npopaxba Ha MaTepuanHuTe 3anacu, TsixHata 6anaHcoBa CTOMHOCT ce Npu3HaBa kaTo pasxoj B
nepvoaa, B KOWTO € NPWU3HAT CbOTBETHWS NPUXOA,.

(xv) [oroBopwu 3a CTPOMTENCTBO

MpuxoauTe No OOroBopu 3a CTPOUTENCTBO Ce NpuU3HaBaT Ha Gasa eTan Ha 3aBbplLUeHOCT. [1poUeHTbT
Ha 3aBbPLUEHOCT Ce onpederns KaTo ce CbMNoCTaBu pa3MepbT Ha pasxoauTe, U3BbPLUEHM KbM AaTaTta
Ha BanaHca c obwus pasmep Ha o4YakBaHWTE Pa3XOAu MO CTPOUTENHUS AoroBop. AKO OOrOBOPBLT ce
OLIEHM KaTO MeyYenuBLL, TOW ce oueHsBa Ha Gasa "pasxoau nnc” cnopef etana Ha 3aBbpLUEHOCT Ha
poroBopa. OvakBaHuTe 3arybu no CTPOMTENHMSA AOroBOp Ce npu3HaBaT He3abaBHO KaTo pasxon B
OrtyeTta 3a goxoaute.

(xvi) AdaHbum BbpXy goxoaa

PasxoguTe 3a gaHbuum, npu3HaTn B OrtyeTta 3a goxoauTe, BKoYBaT CymaTa Ha OTCpOYeHUTEe OdaHbLUn U
TeKyLlmnTe pa3xoam 3a AaHbUn, KOUTO HE Ca Npu3HaTn OUPEKTHO B cobcTBEHMSA KanuTarn.

TekylWwMTe OaHbYHM aKTUBM W/MNW MacuBU NpeacTaBnsiBaT Te3u 3aObiDKeHWUsl MNM B3eMaHus oT
GlomKeTa, KOUTO Ce OTHACAT 3a TEKyLUUsi MEPUOA M KOWUTO He ca NnaTeHu KbM AaTaTa Ha GanaHca. Te
ca M34YNCIEeHN B CLOTBETCTBUE C MpuroXxmnMaTta AaHbyHa CTaBka M JaHbyHM Npasuna 3a obnaraHe Ha
Aoxoda 3a nepvona, 3a KOMTO ce OTHacsT, Ha 6asa Ha obnaraemus (hMHaHCOB pesynTaT 3a nepuoga.
Bcuuky NMpoMeHM B OaHbYHWUTE akTMBM MNW MacuBK ca MpW3HaTX KaTo erlieMeHT OT pasxoauTe 3a
AaHbum B OT4yeTa 3a goxoauTe. Korato AaHbKbT Ce OTHAcs 40 CTaTuu, KOMTO ca Gunu 4ebutupaHm unm
KPeauTMpaHu npes CblMa UNM npes pasnuyeH oTYeTeH nepuomd OWPEKTHO B COBCTBEHUs KanuTarn,
TEKyLLUTE U OTCPOYEeHUTE AaHbLM ce AeBUTUpaT Unn KpeauTmpaT AMPEKTHO B COBCTBEHUS KanuTan.

OTCpOLIeHI/ITe JaHbLN Ce uns4vucndaeat no nacmMBHUA MeTO[d 3a BCUYKM BPEMEHHU pPa3finKu. ToBa
BKIo4Ba CpaBHEHME Mexnay BbanaHcoBaTta CyMa Ha aKtmBute M nacnmBute N TdAxXHaATa CbOTBETHA
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AdaHb4yHa OCHOBaA.

Pasmepr Ha OTCpOoYeHuTe AOaHbYHMN aKTUBU WU NacuBu ce U34nUcnaBa be3 AOWNCKOHTMpPaHe, KaTo ce
npunarat AgaHb4HU CTaBKW, KOUTO Ce OYakBa [Aa OboaT BanugHu npe3 nepmoga Ha TdAXHaTa
peanusaunda, 1 KOUTO Ca BJie3sin B cunna UM ca MU3BeCTHU KbM AaTaTa Ha BbanaHca. OTCpO'-IeHVITe
OaHb4YHM NacuBu ce NpuU3HaBaT B MbJ1IEH pa3Mep.

OTCpO‘-IeHI/ITe OaHbYHU akKTUBU Ce Npu3HaBaT CaMoO OO0 CTeneHTa, 40 KOATO CbhblleCTByBa BEPOATHOCT Te
na obpar yCBOEHU 4pe3 ObaeLum aaHbYHN Aoxoaum.

3HauMTenHa 4acT OT NPOMEHWTE B OTCPOYEHWUTE daHbYHM aKTUBKM UMW MacuBM ce oTpassiBaT KaTo
KOMMOHEHT Ha pa3xoda 3a gaHbuu B OTyeTa 3a goxoguTte 3a nepuopa. MNpomsiHata B OTCpoveHuTe
AaHbYHM aKTVBW WUINU MacyBW, ObibKalla ce Ha NpoMsiHa B cripaBeanvBaTa CTOMHOCT Ha aKTUBU UMK
nacuBK, KOSITO € OTpa3eHa OMPEKTHO B KanuTana (TakvMBa KaTo MpeoLieHka Ha 3eMsl) ce oTpassiBaT
OVIPEKTHO B COBCTBEHMS KanuTar.

(xvii) MapunyHm cpeacTBa U NapM4HU eKBUBaNeHTU

JpyxecTBOTO OTYMTa KaTo Napu 1M napuv4HU cpeacTBa HanMyHuTe napv B GpON, NapuyHn cpeactsa no
GaHKOBM CMETKM, [eno3uTh, KpaTKOCPOYHM W BUCOKONWKBMOHW WHBECTMUMM, KOUTO Ca NecHO
o6pblUaemMn B napuyeH eKBUBaNEHT N CbAbpXKaT He3HauYMTeneH pUCK OT NPOMsIHa B CTOMHOCTTA CW.

(xviii) CobcTBeH kanuTan
AKUMOHEPHNAT KanuTan Ha [pyXecTBOTO O0Tpa3sBa HOMWHarHaTa CTOMHOCT HAa eMUTUPAHUTE akLUW.

MpeoueHbYHMAT pe3epB ce CbCTOM OT nevantu u 3aryGu, CBbp3aHU C NpeoLeHka Ha UMOTW, crpaau,
MaLLUWHM U CbOPBXKEHWS.

HepasnpegeneHata neyan6a BkNo4Ba TeKywwmst oMHAHCOB pe3ynTaT, nocoveH B OTyeTa 3a gjoxoaure,
KaKTO W HaTpynaHuTe neyandu n HeNnoKpuTK 3arybu oT MUHaNM roauHu.

3agbmKkeHnaTa 3a nnawadHe Ha AMBUMAOEHTU Ha akumnoHepute ca BKIKOYEHU B 3agbmKeHNa KbM
CBbp3aHu nnua, Korato AMBNOeHTUTE Ca Oﬂ06peHM 3a pa3npegernieHmne Ha nposegeHo O6wo 0b6paHme
Ha akUMOoHepuTe npean gatata Ha banaHca.

(xix) MeHcCUOHHM M ApYrU 3agbMKEHUA KbM NepcoHana.

Lpy>XeCTBOTO OTYMTa KPATKOCPOUYHW 3a4bJKEHMS MO KOMMEHCUPYEMM OTMYCKM, Bb3HWKHaNM Ha Gasa
Heu3nonaeaH NnateH roAguleH OTMYCK B CryyauTe, B KOMTO Ce O4yakBa OTMYyCKUTE Aa Bb3HUKBAT B
paMknTe Ha 12 Meceua crep gatata Ha OTYETHUS Nepuof, Npe3 KOWTO HaeTuTe nuua ca NonoXunu
TpyAda, CBbp3aH C Tean oTnyckn. KpaTKocpouyHUTe 3aObimMkeHusi KbM MepcoHarna BKMoYBaT HagHWLM,
3annaTy U coumarnHm OCUrypoBKu.

,D,DY)KECTBOTO He e pazpa60TBano M He npunara nnaHoBe 3a Bb3HArpaXgeHua Ha CryxuTtenmte cnen
HanyCKaHe uinn gpyru ObirocpoyHn Bb3HarpaxgeHnd u niaHoBe 3a Bb3HArpaXaeHusd crnen HanyckaHe
mnnn noa cbopmaTa Ha KOMMeHcaumn C akumu1, U1 ¢ AsanoBe OT COOCTBEHUS kanuTann.

CwrnacHo umsnckBaHuaTa Ha Kogekca Ha Tpyaa npu npekpaTsBaHe Ha TPyAOBOTO NPaBOOTHOLLEHMWE,
crep KaTo CNyXuTensiT € npuaobun npaBo Ha NEHCKs 3a OCUTypUTENEH CTax U Bb3pacT, [pyKecTBOTO
€ 3adbimkeHO ga My usnnatu obesweTeHne B pasMep [0 wect OpyTHM paboTHuM 3annatw.
OpyXecTBOTO € Ha4YMCnumno npaBHO 3aAblKeHVe 3a u3nnawjaHe Ha obeslleTeHuss Ha HaeTuTe nuua
npu NEeHCUOHUpaHe B CbOTBETCTBME C usnckBaHuaTa Ha MCC 19 [Joxoan Ha HaeTu nuua Ha 6asa Ha
MPOrHO3vMpaHu MnawaHua 3a crejsalimTe neT roAvMHW, AUCKOHTMPAHU KbM HACTOSALMA MOMEHT C
ABbITOCPOYEH NTUXBEH NPOLEHT Ha 6E3PUCKOBM LIEHHN KHMKA.
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(xx) ®duHaHCOBM NacuBu

®rHaHcoBWTE NacuBu Ha JpyXeCTBOTO BKIOYBAT GaHKOBK 3aeMu 1 OBbpApaddTW, TbProBCKU U OpYru
3a4bIDKEHUS U 334 bIHKEHUS MO (DUHAHCOB JIN3UHT.

durHaHcoBUTE NAacuBM Ce NpuU3HaBaT TOraea, Korato CbLLECTBYBaA AOrOBOPHO 3adbiKeHMe 3a nnailaHe
Ha nNapuyHyY cymu unu apyr oMHaHCOB akTMB Ha ApPYro NpeanpuaTue unu SOroBOPHO 3adbiKeHne 3a
pasMsaHa Ha (UHAHCOBU WHCTPYMEHTM C OPYro npeanpustne npu noTeHumanHo HebnaronpusaTHu
ycrnoBud. Bcuukn pasxoam cBbp3aHM C NUXBUM Ce Npu3HaBaT KaTto (pMHaHCOBU pas3xoau Ha pefa
durHaHcoBK pa3xoan B OT4eTa 3a goxoguTte.

BaHkoBuUTE 3aemu ca B3eTV C Len nognomaraHe geriHocTTta Ha [pyxectBoTo. Te ca oTpaseHu B
GanaHca Ha [pyXecTBOTO, HETHO OT pa3xoauTe Mo MoflyYyaBaHeTo Ha kpeauTa. PuHaHCOBU pasxoau
KaTo npemus nNnaTvMa MNpu ypexagaHe Ha Abfira unM oGpaTHOTO My W3KyrnyBaHe, MPeku pasxoau Mo
coenkata ce oTHacaT B OTyeTa 3a oxo4uTe Ha NpuHUMNa Ha HAaYMCIIEHNETO M3MOoN3Balkn MeToha Ha
edbekTBHaTa NUXBa U ce NpubaBAT KbM MpeHocHaTa CTOMHOCT Ha (DMHAHCOBUSI NacKB [0 CTeneHTa B
KOSATO Te He Cce ypexaaT KbM Kpasi Ha Nepuofa, B KOWTO ca Bb3HUKHAIN.

T'prOBCKVITe 3ab/KeHUA ce nNnpu3HaBaT NbpBOHaA4YallHO N0 HOMWUHalHa CTOWHOCT U BMOCNeACcTBUue ce
oueHdaBaT no amopTusnpyema CTOMHOCT HamarieHa ¢ nnawaHus no ypexnaHe Ha 3aQbJKeHUNEeTO.

OvBugeHTMTE, NNatMMM Ha akumoHepuTe Ha [pyXecTBOTO, Ce Mpu3HaBaT, korato AMBUAEHTUTE ca
oaobpeHun ot O6Wo cbLbpaHne Ha akKLMOHEpPUTE.

(xxi) MpaBuTencTBeHu AapeHUA

[pyXeCcTBOTO Mpu3HaBa NPaBUTENCTBEHN [apeHusl, KoraTto CbLUeCcTBYBa CUIypHOCT, 4Ye LWwe 6baat
M3MbJTHEHUN YCroBUsiTa, 06BbP3aHU C APEHMETO, U CbLLOTO Lie Gbae Nnony4veHo.

D,apeva, CBbp3aHu C U3NbJIHEHNETO Ha onpeaeneHn 3agbinkeHnd, ce npu3HaeaTt KaTo npuxoa npes
nepunoauTe, Korato ce noemart pas3xoaute, KOUTO CbOTBETCTBAT Ha 3agblDKeHUATa. Korato c
npaBuTeNiCTBEHO OapeHue ce KOMNeHcumpaTt pas3xognm u 3ary6V| OT MUHanu nepuoaun, npuxon ce
npmu3HaBa B nepnoaa Ha Bb3HMKBAHE Ha B3EMAHETO OT AapeHUNeTo.

(xxii) MpoBU3MK, yCNOBHU aKTMBM U YCITOBHU NacuBMm

MpoBM3nMTEe Ce Mpu3HaBaT, KOraTo MMa BEPOSITHOCT CerallHW 3agbiDKEHUst B pesynTaT OT MuHamu
cbbuTMS Oa goBedaT OO0 M3XOAsLW, MOTOK Ha pecypcu oT [pyXecTBOTO M Moxe Aa 6bAe HanpaBeHa
HaJexaHa oueHKa Ha cymaTta Ha 3agbiPKeHNeTo. Bb3MOXKHO € CPOYHOCTTa UM cymaTa Ha U3XOAsALmS
napuyeH NoToK da He ca curypHu. CerawHo 3aabibKeHne ce nopaxkaa OT HanmuuMeTo Ha MpaBHO Uin
KOHCTPYKTVMBHO 3abiPKEHUE BCNEACTBME Ha MMHANM CbOWTUSA, Hanpumep rapaHuum, NpaBHU CrIopoBe
unm obpemeHsiBawm gorosopw. [poBu3MKUTE 3a NPECTPyKTypupaHe ce npusHaBaT, camMo ako e
pa3paboTeH u npunoxeH nogpobeH cdopmaneH nnaH 3a NPecTpykTypupaHe unu PbKoBOACTBOTO €
0065BUNO OCHOBHMTE MOMEHTU Ha MnaHa 3a NPecTpyKTypupaHe npefd 3acerHatute nuua. Nposusnm 3a
6baeLm 3arybum oT geiHoCcTTa He ce NMpu3Haear.

CymaTta, npusHata KaTo NpoBM3WA, MpeAcTaBnsABa Hal-gobpata npubnuauTenHa oOLEHKa Ha
N3XOOALMTE MAPUYHM MOTOLM OT PECcypPcu HEOGXOAMMM 3a YpPEeXOaHETO Ha HACTOSILLOTO 3agbilKeHue
KbM pgatata Ha 6GanaHca. [pu onpedensiHeTo Ha Tasn Hal-gobpa npubnuavTenHa oueHka,
IpyXecTBOTO B3eMa Mof BHMMaHWE PUCKOBETE M CTerneHTa Ha HEeCUrypHOCT OTHOCHO CbOWTUATa U
06CTOSATENCTBA, KAKTO U edheKkTa OT NpoMsiHaTa Ha CTOMHOCTTa Ha MapuUYHWUTE CpeCcTBa BbB BPEMETO,
KoraTo Te UMaT 3HauYnTesieH edekT.

OGesLeTeHns OT TPETK NMLa BbB Bpb3ka C AaAeHO 3aablilKeHne Ha [py>KecTBOTO ce npuaHaeaT KkaTo
oTaeneH aktmMe. To3n akTuB, obade, He MOXe [ja HaZBULLIABa CTOMHOCTTA Ha CbOTBETHaTa NPOBU3US.
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MpoBu3nMuTe ce Npepasrnexagar KbM BcsAka 6anaHcoBa AaTta U CTOMHOCTTa UM ce Kopurupa, Taka ye aa
oTpasn Han-gobpaTa npuGnusMTenHa oleHka KbM AaTtaTa Ha 6anaHca. AKO Beye He e BeposITHO, Ye
Le e HeobxoaMM M3xodsily, MOTOK pecypc 3a ypexaaHe Ha 3adbIMKeHUeTo, TO NPOoBU3USATa credsa Aa
ce oTnuLue.

OpyxecTBOTO He Mpu3HaBa YCMOBHW aKTWBW, Tbil KATO MPU3HABaAHETO MM MOXe Oa MMa 3a pesynTar
Npu3HaBaHETO Ha 0X0[, KOWTO MOXe HUKora a He 6bae peanvaunpaH.

(xxiii) 3HauMMn npeueHKM Ha PbKOBOACTBOTO NpU NpunaraHe Ha c4eToBoAHaTa NONMUTUKA

3HauMmnTe npeueHKM Ha PbKOBOACTBOTO MpM MNpWUMaraHeTO Ha CYETOBOAHWTE MOMUTUKMA Ha
IpyxecTBOTO, KOUTO OKa3BaT HaN-CbLUECTBEHO BIMSIHUE BbPXY (PMHAHCOBUTE OTYETU, Ca ONMCAHM NO-
aony. OCHOBHUTE W3TOYHWLM Ha HECUTYPHOCT NPW W3NOM3BaHETO Ha MPUONM3UTENHUTE CYETOBOAHM
OLIEeHKM ca onncanu B [osicHeHne (Xxiv).

anIXO.CIVI OT AOroBopwu 3a cTpouTencTeo

EtanbTt Ha 3aBbpPLUEHOCT Ha BCEKM O0roBop 3a CTPOUTESICTBO Ce OLeHABa OT PbkoBoacCTBOTO, Kato ce
B3eMa npensua udnarta HanlndHa I/IH(*)OpMaLI,VIH KbM Kpad Ha OT4YEeTHUA nepunoa. B TO3M npouec
PtkoBoacTeoTo ynpaxHdaBa 3HadMma npeueHka no oTHoweHue Ha OCHOBHUTE cbouTUSA, (baKTI/I‘-IeCKM
M3BbpLleHaTa pa60Ta n I'IpI/l6J'IVI3I/ITEJ'IHaTa OUEeHKa Ha pa3xoauTte 3a 3aBbplliBaHe Ha MNpoekKkTa.
HonbnHutenHa I/IH(*)OpMaLI,I/I‘il 3a c4yeToBogHaTa nMOJINTUKA Ha ,D,py)KeCTBOTO Nno OTHOLUeHne Ha
aorosopute 3a CTpOUTESICTBO € npegoctaBeHa B [NosicHeHune _(XV)_

OTCpO‘-IeHVI AaHBYHUN aKTUBU

OueHkaTa Ha BeposATHOCTTa 3a 6baely obnaraem goxon, 3a KOMTO MoXe Aa 6bae M3non3saH OTCPOYeEH
JaHbyeH akTmB, ce 0asupa Ha HaKW-akTyanHata opgobpeHa OwogkeTHa NpPOrHo3a, KopurpaHa cbc
3HaYMMM Heobnaraemu pgoxogn wn pasxoau, wu CI'IeLI,I/Iq.)I/I‘-IHVI orpaHun4yeHunAaA 3a npeHacdaHe Ha
HEW3NON3BaHW AdaHbuHM 3arybu unu Kpegutu. AKO HagexgHa nporHo3a 3a obrnaraem [oxon
npegnonara BEpPOATHOTO M3MNOM3BaHe Ha OTCPOYEH AaHbYeH akTUB, 0COGEHO B Crlyvyau, Korato akTUBbT
MOXe [a ce ynotpebu B paMkuTe Ha ONpeaeneHnTe OT 3akoHa CPOKOBE, TOraBa OTCPOYEHMAT JAHBYEH
aKTUB ce npusHaBa u3usano. Npu3HaBaHETO Ha OTCPOYEHU OaHBbYHM aKkTUBM, KOMTO noanexaT Ha
onpeneneHn NpaBHU UMM MKOHOMUYECKM OTPaHUYEHUS UMM HECUTYPHOCT, Ce OLEHsIBa MHOUBUAYarHO
oT PbkoBoacTBOTO Ha 6asa Ha cneunduyHnTe hakTn n 06CToATENCTRA.

(xxiv) HecurypHocT Ha c4eTOBOAHUTE NPUGNN3NUTEINTHU OLIEHKN

Mpu M3roTBAHETO Ha (bMHAHCOBUS OTYET PbLKOBOACTBOTO MpaBu peauua NPeanonoXeHUsl, OLEeHKU U
[AOMNyCKaHNs OTHOCHO MPU3HaBaHETO M OLIEHSIBAHETO Ha akTUBW, NMacvBu, NPUXOAM U pa3xoau.

D,elzCTBI/ITeJ'IHVITe pe3yntatm Morat pfa ce pas3fnmyaBar OT npennoryioXeHuATa, OUEeHKUTe MU
[onyckaHmata Ha PvkoBoacTtBoTO N B peakn cnyydam CbOTBETCTBAT HaMbJ/IHO Ha npeaBapUTesiHO
oueHeHuTe pesynrtaTtu.

MHCbOpMaLI,VIﬂ OTHOCHO CblleCTBeHUTE npennosioXKeHud, OUueHKM U O0NYyCKaHUA, KOUTO OKa3BaT Han-
SHaYNTESTHO BIIUAHNE BBbPXY NPU3HABAHETO N OUEHABAHETO Ha aKTuUBW, NacmeBu, Npnuxoan 1 pasxogum e
npeacraseHa no-gony.

O6GesLeHKa

3a 3aryba ot obe3ueHKa ce npusHaBa cymara, C KOosATo 6anaHcoBaTa CTOMHOCT Ha JadeH akTuB Unn
eavHuua, reHepupalla napudHyi noToum, NpesMlaBa Bb3CTaHOBMMATa UM CTOMHOCT. 3a fa onpeaenm
Bb3CTaHOBMMATa CTOMHOCT. PbkoBOoACTBOTO Ha [pyXecTBOTO M34MUCnsBa OvakBaHuTe 6ObaeLum
napuyHM NOoTOUM 3a BCAKA eduvHuua, reHepupalwia napudHu noToun, M onpeaens nogxoasawms
OUCKOHTOB (haKTop C Lien KankynupaHe Ha HacTosilata CTOMHOCT Ha Te3n MapuyHW MoTouu (BUXKTE
MosicHeHue xii)..INpn nsuucnsBaHe Ha o4vakBaHWTE ObAeLn Napu4HU NoToun PHLKOBOACTBOTO NpaBu
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npennosioXxXeHnAa OTHOCHO OboewmTe 6pyTHVI nevan6bu. Tean npeannorioxXeHna ca CBbp3aHu C Oboewm
cbbuTua N obcrosTencrea. HenctButenHute pe3yntatn Morat a ce pasfimyaBat U Oa Hanoxart
3HaYNUTESTHN KOpEeKUUN B aKTUBUTE Ha ,D,py)KeCTBOTO npes cregBallarta oT4eTHa rogmnHa.

B noBeuyeTo crnyyau onpenensHeTo Ha NPUIIOKUMUS OWCKOHTOB (DAKTOp BKMHOYBA M3BbLPLUBAHE Ha
NOAXOASALLM KOPEKLMN Ha NasapHUsi PUCK U Ha PUCKOBU (haKTOPK, KOMTO ca CreunududHin 3a akTUBUTE.

MoneseH XNMBOT Ha aMOPTU3MPYEMUTE aKTUBM

PbkoBOACTBOTO npepasrnexaa none3Hust XUBOT Ha amMopTU3MpyemMuTe akTUBW B Kpas Ha BCEKU
otyeTeH nepuoa. Kem 31 gekemspu 2008 r. PbkOBOACTBOTO ONpeaens nonesHus XXMBOT Ha akTUBUTE,
KOWTO NpefcTaBnisiBa O4YakBaHMAT CPOK Ha Mona3BaHe Ha akTmeBuTe OT [pyxectBoto. banaHcosute
CTOMHOCTM Ha aKkTuBUTE ca aHanuanpaHu B NosacHeHus 2 n 3. [eNCTBUTENHUAT NOSE3EH XMBOT MOXe
Ja ce pasnuyaBa OT HanpaBeHaTa OLeHKa nopaau TEXHUYECKO M MOopanHo usxabsBaHe, NpeaMMHO Ha
copTyepHU NPOAYKTU 1 KOMMIOTBPHO 06OpyaABaHe.

Mpuxoaun oT 4OroBOpM 3a CTPOUTENCTBO

BbanaHcoBaTa CTOMHOCT Ha JOroBOpuUTE 3a CTPOUTENCTBO Bb3nm3a Ha 29 xun. ne. (2007 r.: 8 451 xun.
nB.) W Mpu3HatUTe npuxoauM OT [OroBopM 3a CcTpouTencrBo ce ©Oasupatr Ha Haun-gobpaTta
npubnuantenHa oueHka Ha PbKOBOACTBOTO MO OTHOLWEHWe Ha pesynTata OT BCEKUM [JOroBop u
NpoLieHTa Ha 3aBbpPLUEHOCT.

PbkoBoacTBOTO Ha [Ipy»KECTBOTO OLEHsIBa NOHE BeAHbXX MECEYHO PEHTabWUTHOCTTa Ha HEU3MbIIHEHUTE
[OroOBOpPY 3a CTPOMTENICTBO, KaKTO U HEe3aBbpLUEHOTO MPOM3BOACTBO, M3MOM3Baiikyu MeToau 3a
ynpaBreHne Ha npoektn. OcobeHOo npu MO-KOMMIMEKCHW [OroBOpY CbLUECTBYBA 3HAYUTENHA
HEeCUrypHOCT OTHOCHO MpUGNM3UTENHATa OLEeHKa Ha pasxoauTe 3a 3aBbpLUBaHE U PeHTabuHOCTTa Ha
JoroBopuTe.

MaTepuanHu 3anacu

MaTepmanHMTe 3anacu ce oueHsiBaT Mo rno-HMcKaTta CTOMHOCT OT LeHaTta Ha I'IpI/I,EI,O6I/IBaHe N HETHaTa
peanusnpyema CTOWMHOCT. I'IpM onpenendHe Ha HeTHaTa peanu3npyema CTOMHOCT PbKOBOACTBOTO
B3eMa npeasuna Han-HaOEeXOHUTE HaNWYHU OaHHM KbM gaTaTa Ha I'IpI/I6J'Il/I3I/ITEJ'IHaTa OueHKa.

CﬂpaBeA.ﬂMBa CTOMHOCT Ha (*)I/IHaHCOBMTe UHCTPYMEHTHU

PbkoBOACTBOTO M3MOM3Ba TEXHWMKM 3a OLIEHsIBaHe Ha crnpaBeAsiMBaTa CTOWHOCT Ha (PMHAHCOBM
WHCTPYMEHTW MpU NUMca Ha KOTMPaHW LEHW Ha akTMBeH nasap. [ogpobHOCTM OTHOCHO M3MOoN3BaHUTe
NpeanonoXeHusl ca NpeacTaBeHn B NOSICHEHUSTa 38 (PUHAHCOBM akTVMBM M nacuew. MNpuv npunaraHe Ha
TEXHUKM 3a oOueHsiBaHe PbHKOBOACTBOTO WM3MON3Ba B MakCUMMarHa CTeneH nasapHu [aHHu ©
NPeAnonoXeHusl, KOMTO NasapHWTEe YyyacTHUMUM Ouxa Bb3Npuenu npu OLEHsiIBaHeTO Ha [JafeH
(PMHaAHCOB MHCTPYMeHT. KoraTo nunceat MNpuoXuMu nasapHW AaHHW, PbKOBOACTBOTO W3MON3Ba
CBOsITa Hai-406pa oueHka Ha NpeanonoXeHusiTa, KOMTo Guxa HanpaBuNM NasapHUTe y4yacTHUUN. Tean
OLIEHKM MoraT [a ce pasnuuyaBaT OT [AEWCTBUTENHUTE LEeHW, KouTo Guxa Gunu onpegeneHn npu
crnpaBeAnuBa nasapHa caenka Mexay MHPOPMUpaHMU 1 XKemnaelum CTpaHu B Kpast Ha OTYETHUSI Neproa.

MpoBusun

[pyxeCTBOTO € OTBETHMK MO HAKOMKO CbAeOHM Aerna KbM HacCTOSILUA MOMEHT, YUNTO M3X04 MOXe Aa
[oBefe OO0 3aAb/PKEeHUs1 Ha CTOWMHOCT, pasnvyHa OT cyMaTta Ha npusHatuTe BbB (OMHAHCOBUSI OTYET
npoeu3un. [lpoBu3mnTe HAMa da ObgaT pasrmexgaHn Tyk no-nogpobHo, 3a ga ce wusberHar
npeaybexaeHus, CBbp3aHu ¢ No3numaTa Ha [JpyXeCcTBOTO B rOpenocovYeHmTe CNopoBe.
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2. NmoTu, MalWMHU, CbOPBXKEHNUA n obopyaBaHe

3ems

Crpagu

MawwnHn 1 cbopbXKEHNS
TpaHcnopTHM cpeacTea
CTonaHCckM HBEHTap
Pa3xoaun 3a npugobusaHe n
nukeupauma Ha OMA
O6wo:

3em4

Crpaau

MalLrHU 1 CbopbXKEHMS
TpaHcnopTHM cpeacTBa
CTonaHCckM MHBEHTap
Pasxogu 3a npngobneaHe un
nukeuagaums Ha QMA
O6wo:

OT4yeTHa CTOMHOCT HatpynaHa amopTusauus

SPARKY

BanaHcoBa cToMHOCT

01.01.2008 Hg:g:f:' OTtnucanm 31.12.2008 01.01.2008 Yeenuuenue Hamanenve 31.12.2008 31.12.2008 31.12.2007
XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB. XUn. nB.
828 1018 - 1846 ] - - - 1846 828
2 924 1853 - 4777 1134 140 - 1274 3503 1790
10 874 5 521 490 15905 7 809 2086 490 9 405 6 500 3 065
1214 608 8 1814 388 171 2 557 1257 826
142 9 4 147 77 18 5 90 57 65
7 212 4 344 7 692 3 864 - - - - 3 864 7 212
23194 13 353 8194 28353 9 408 2 415 497 11326 17027 13786

OT‘-IeTHa CTOﬁHOCT HanynaHa amMopTuauun BanaHcoBa CTOVIHOCT

HoBonpwu-

01.01.2007 "PESEE Otnucanu 31.12.2007 01.01.2007 Yeenuuenue Hamanenme 31.12.2007 31.12.2007 31.12.2006
XUn. nB. Xun. nB. Xun. nB. XwUn. nB. Xun. nB. XUn. nB. Xun. nB. XuUn. nB. XUn. nB. XUn. nB.
11 888 3169 14229 828 - - - - 828 11888
3510 103 689 2924 1280 126 272 1134 1790 2230
9473 1721 320 10874 6 369 1731 291 7 809 3065 3104
713 586 85 1214 385 88 85 388 826 328
137 15 10 142 69 18 10 77 65 68
4016 4 373 1177 7 212 - - - - 7 212 4016
29 737 9967 16510 23194 8103 1963 658 9 408 13786 21634
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BanaHcoBa cToMHOCT

CtonHocT Ha IMA oueHeHM No fgonycTMMusi anTepHaTUMBeH

- Mpeunsuncnenne Ha [IMA no npenopbUYMTENHUA NOAXOA
MeToA- NpeoLeHeHa CTOMHOCT

31.12.2008 31.12.2007 31.12.2008 31.12.2007

Xun. nB. Xun. nB. Xun. nB. Xun. nB.

3ems 1 846 828 1207 189

Crpagu 3503 1790 3503 1790

MaLumHu 1 CbopBXEHNS 6 500 3065 6 500 3065

TpaHcnopTHM cpeacTea 1257 826 1257 826

CTtonaHckn uHBeHTap 57 65 57 65
Pasxogu 3a npngobusaHe u

nukeupauma Ha OMA 3 864 7212 3 864 7212

OBLUO: 17 027 13 786 16 388 13 147

[pyXecTBOTO € y4ypeamnrno 3anor BbpXy MMOTW, MaLLMHK, CbOpbXeHus 1 obopyaBaHe B nonsa Ha BAHKA [CK EA[] kato o6e3neyeHne Ha npeaocTaBeHuTe
3aemMu cbrnacHo: goroeop Ne 166 ot 4 HoemBpu 2005 r. B pasmep Ha 6 050 xun. eBpo (11 833 xun. nB.) n goroop Ne 650 ot 30 man 2008 r. B pasmep Ha 2
800 xumn. eBpo (5 476 xun. nB.).

BbanaHcoBaTa CTOMHOCT HA UMOTUTE, MaLUNHUTE, CbOpPBXEeHUATa U o6opyp,BaHeTo, 3anoXxeHun kaTo obesneyeHune, e KakTo criegea:

3emsa Crpagu MaLMHU N CbOpPBXEHUs O6Lwo

XWUI. NB. XUn. NnB. XWUI. NB. XWUI. NB.

BanaHcoBa ctonHocT kbM 31.12.2008 r. 375 3 366 2 245 5986
BanaHcoBa ctoHocT kbM 31.12.2007 r. 375 1647 389 2411
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3. HemartepuanHu gbnroTpanHu akTMBU
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HemaTepmanHMTe akKTBM Ha ,D,py)KeCTBOTO BKItO4BaT cochyep n CepTI/l(*)I/IKaTVI. BbanaHcoBaTta MM CTOMHOCT 3a TEeKylwna oT4eTeH nepunon Moxe aa obae

npencraBeHa no cnegHnAa HavynH:

OT4yeTHa CTOMHOCT

HanynaHa amMmopTusauus

BanaHcoBa cToMHOCT

01.01.2008 H°:§25.’T"VI OTnucanu 31.12.2008 01.01.2008 Yeenuuenne Hamanenue 31.12.2008 31.12.2008 31.12.2007

XUn. nB. XuUun. nB. XuUn. nB. XUn. nB. XuUn. nB. XUn. nB. XuUn. nB. XuUn. nB. XuUn. nB. XUn. nB.

MporpamHu npogykTn 174 - - 174 150 23 - 173 1 24
Opyrv OHA 25 7 - 32 10 5 - 15 17 15
O61wo: 199 7 - 206 160 28 - 188 18 39

OTyeTHa CTOMHOCT HatpynaHa amopTusauus BanaHcoBa cToOMHOCT

01.01.2007 H°:§glf:'v; OTnucanu 31.12.2007 01.01.2006 Yeenuuenue Hamanenwe 31.12.2007 31.12.2007 31.12.2006

XUn. nB. XuUn. nB. XuUn. nB. XUn. nB. XuUn. nB. XUn. nB. XuUn. nB. XuUn. nB. XuUn. nB. XUn. nB.

MporpamHu npogykTn 174 2 2 174 88 65 3 150 24 86
Opyrv OHA 25 - - 25 6 4 - 10 15 19
O61wo: 199 2 2 199 94 69 3 160 39 105

,D,DY)I(GCTBOTO HsIMa 3anoXeHu Kkato obeaneyeHne HemMaTepunanHu aktnBu.
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4. [oroBopwu 3a CTPOUTESNICTBO

Mpuxogn B pasMep Ha 29 xwn. NnB., OTHACsWM Ce OO0 AOrOBOp 3a CTPOUTENCTBO Ha MarasvH oT
BepuraTa Praktiker, ca BknoueHn B obwiaTa cyma Ha npuxoguTe 3a Tekywarta roguHa (2007 r.; 8 451
XWn. nB.).

31.12.2008 31.12.2007

XWn. nBe. XUn. nBe.

Pasxogu, Bb3HUKHaNM No 4OroBopu 3a CTPOUTENCTBO 118 6 879
MpusHatn neyanbu (89) 1572
29 8 451

[loroBopbT 3a CTPOUTENCTBO € NPUKITIOYMIT.
3a 2008 r. 1 3a cpaBHUMMS Nepuoa HAMa yabpXKaHu CyMM Mo [OroBopa 3a CTPOMTESNCTRO.

5. WHBecTUUUM B AbLUEPHU U APYTU NpeanpuATUA

YyacTtue 31.12.2008 Yyactue 31.12.2007

% Xun. ne. % XWUn. nB..

MPNCTA NAPK EOO[ 100 10 089 100 10 089
CUIrMA MJKOC EOCO 100 463 100 463
CMNAPKW LLNO EOOL 100 - 100 5
Opyrn - 1 - 1
10 553 10 558

MPUCTA MAPK EOOL, CUIMA MIOC EOOL n CINMAPKW LUMNO EOOL ca pernctpupann B Penybnuka
Bvnrapus gvliepHu apyxectsa ¢ egHonunyeH cobetseHuk CIMNAPKW All. MHBecTuuuute ce otuutar no
cebecTONHOCTEH MeTOoS,.

AKUMUTE Ha OblUepHUTE OpYXKecTBa He ca perncTpypaHu Ha nyénuyHa Gopca v nopagu Tasu npuynHa
He MoXe ga 6bha ycTaHoBeHa cripaBeaniveaTa UM CTOMHOCT.

Mpes 2008 r. uHBecTMuuaTa Ha [pyxectBoto B CIAPKW UIMO EOO[L e obesueHeHa [o
Bb3CTaHOBMMATa CTOMHOCT Ha akTMBa, Nopaau npeBullieHne Ha GanaHcoBaTta i CTOMHOCT, BbanuM3alla
Ha 5 xun. nB., Hag CTOMHOCTTa N B ynotpeba. ToBa ce ObIMKM MPEAMMHO Ha OrpaHUYeHusTa, KOUTo
HebGnaronpusTHaTa MKOHOMMYEecka obCTaHOBKA Cb3faBa 3a MocTMraHe Ha no-aobpu pesyntatu OT
aenHoctTa Ha CIMAPKU LIMO EOOL, nspaseHu, B criyyas, Yypes nokasarenu 3a CTENeH Ha NOKpMBaHe
Ha 3a4bIPKEHMATA C aKTUBUTE Ha APYXECTBOTO, KOETO € U OCHOBa Aa ce hopMupa NpeanorioKeHneTo,
Ye MKOHOMMYeckaTa M3roda OT MHBecTUUMATa Wwe 6bae no-Hucka oT ovakBaHaTa. Mpu onpegensHeTo
Ha CTOMHOCTTa B ynoTpebGa Ha WMHBECTMLMSITA € HarpaBeHa OLEeHKa Ha OYakBaHUTE BXOASILN U
M3XoOsLLUM NapuUyHM NOTOUM OT MHBECTMLUMSATA, OYakBaHUTE MasapHU NPOMEHU, CTOMHOCTTA Ha napute
BbB BPEMETO M BCUYKM OCTaHANN NPUIOXMMU U 3HAYMMU enemMeHTn 3a hopMMpaHeTo Ha HagexaHa
BEMMWYMHA, KOETO € HAMEPUITO OTpaXeHue npu onpegensHeTo Ha 15 % AMCKOHTOB npoueHT. 3arybarta
oT obe3ueHka Ha uHBecTnumaTa Ha [dpyxectsoto B CIMAPKW LINO EOQN, B pa3mep Ha 5 xun. nB., €
BKntoveHa B OTuyeTa 3a goxoaute kato ®GuHaHcoB pasxon. 3a noeeye MHdopmauus BmxTe MosicHeHne
25.
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6. OTCpO‘-IeHVI AaHbYHUN aKTUBU U NACUBU

SPARKY

OTcpoyeHnTe aaHbLUM Bb3HUKBAT B pe3ynTaT Ha BPEMEHHU pasnuky U moraT ga GbaaTt npefactaBeHu

KaTo crefga:

HeTekyLwuu akTuBM:

MMOTK, MaLLnHK, CbOpBXEHUA 1 obopyaBaHe
Tekywm akTMBM:

BaemaHusa n aBaHcu

HeTekywu nacusu:

[MeHCMOHHM 1 apyry 3agbiMKEHUS KbM NepcoHana
Tekywm nacuBm:

[MeHCMOoHHM 1 apyry 3agbiKEHUs KbM NepcoHana

Mpu3sHaTth KaTo:
OTCcpoYeHn AaHBbYHN akTUBU
OTCcpoYeHn gaHbyYHM Nacusm

HeTekywiu aktuBm:

MMoTH, MaLLMHK, CbOpbXeHUs 1 obopyasaHe
Tekywm akTMBM:

B3emaHunsa n aBaHcu

HeTekywu nacuBu:

[MeHCMOHHM 1 Opyry 3a4biMKEHUS KbM NepcoHana
Tekywm nacusum:

[MeHCMOHHM 1 Opyry 3aQbiMKEHUSA KbM NepcoHana

Mpu3sHaTh KaTto:
OTCcpoYeHn AaHbYHN aKkTUBU
OTcpoyeHn JaHbyYHN NacuBu

1 aHyapm [MpusHatu B MpusHatu B 31 aekemBpu

3a noseve l/IHq)OpMaLI,VIﬂ OTHOCHO pa3xoguTe 3a JaHbuWu Ha ,D,py)KeCTBOTO BuxTe NosicHeHne 26.

7. MartepuwanHu 3anacu

MaTepuanu

HesaBbpLueHO NPoM3BOACTBO
Mpoaykuns

CTtokun

2008 kanutana OrTyeTa 3a 2008
goxopuTte
XUn. nB.. XWn. ne. XUn. nB.. XUn. nB..
(645) 325 (4) (324)
4 - 1 5
4 - (1) 3
13 - (4) 9
(624) 325 (8) (307)
25 - (8) 17
(649) 325 - (324)
1 anyapu [MpusHatu B lNpusHatu B 31 aekemBpu
2007 kanutana OTt4yeTta3a 2007
goxopguTte
XUn. nB. XUn. nB. XUn. nB. XUn. nB.
- (649) 4 (645)
8 - (4) 4
- - 4 4
23 - (10) 13
3 (649) (6) (624)
31 - (6) 25
- (649) - (649)
31.12.2008 31.12.2007
XWn. nB.. XWn. nB..
14 631 12 198
7722 5238
301 230
132 128
22 786 17 794
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Mpe3 2008 r. obwo 18553 xun. nB. OT MaTepuanHUTE 3anacu ca OTYEeTEHM KaTo pasxon 3a
maTepuanum 3anacwu (2007 r.: 24 932 xun. nB.).

[pyxecTBOTO € yuypeauno 3anor Bbpxy MaTepuanHu 3anacu ¢ 6anaHcoBa ctorHocT 1 500 xun. eBpo
(2 934 xvn. nB.) B nonsa Ha YHUKPEOWT BYJNIBAHK ALl kato o6e3neveHne Ha NpegocTaBeHNst 3aeM B
pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cernacHo gorosop Ne RC-060 ot 19 aekemepu 2007 T.

[pyxecTBOTO € y4peanno 3anor Bbpxy matepuanHu 3anacu ¢ 6anaHcosa ctorHocT 1 000 xmn. nB. B
nonsa Ha BAHKA [CK EA[ kato o6e3neveHne Ha npegocTaBeHns 3aem B paamep Ha 1 000 xun. eBpo
(1 956 xun. nB.) cbrnacHo gorosop Ne 551 ot 14 aekemepu 2007 r.

Mpu onpenensHeTo Ha HeTHaTa NpoAaXxHa LieHa Ha MaTepuanHuTe 3anacu PbKoBOACTBOTO M3MNon3sa
Bb3MOXHO Hal-HadexaHata WHgopmauus, KOATO € HanndHa KbM MOMEHTa Ha W3BbplUBaHe Ha
npeueHkaTa. He e nsBbpluBaHa obeslieHka Ha maTepuanHu 3anacu kbM GanaHcoBsuTe oaTtu.

8. B3emaHus oT cBbp3aHu nuua

31.12.2008 31.12.2007

XUn. nB. XUn. nB.

SPARKY GmbH 728 497
MPUCTA NAPK EOO[ - 1
CUI'MA NIroC EOOA 24 11
CMNAPKKM LINO EOCOL 30 28
782 537

BaemaHusaTa ot SPARKY GmbH B pasmep Ha 728 xun. nB. npeacTaBnsaBaT TbProBCKN B3eMaHus.

Bsemanuara ot CUITMA TMIMKOC EOOQLO B pasmep Ha 24 xun. nB. nNpeacrtaensdsaT B3eMaHWs Mo
oTnycHata oT [pyXecTBOoTO BpeMeHHa (buHaHcoBa nomoLy OoT 23 Xun. fB. U HayucneHu nuxsem ot 1
XWI. NB.

BaemaHnusaTta ot CIMAPKM UMNO EOO[L B pasmep Ha 30 xun. nB. npeacraBnsiBaT B3eMaHusi Mo
oTnycHaTa oT [py>KeCTBOTO BpPeEMeEHHa chMHaHCOBa MOMOLY OT 8 Xum. NB. U 22 Xun. fB. TbProBCKU
B3EMaHus.

9. B3emaHusi U aBaHCU

31.12.2008 31.12.2007

XWn. nBe. XUn. nBe.

BaemaHua ot KnueHTn 6 407 3394
MpepocTtaBeHn aBaHCH 76 4 626
[aHbk gobaBeHa CTOMHOCT 3a Bb3CTaHOBSIBaHE 153 605
B3emaHusa oT ocuryputenHun npegnpuatms - 2
Opyru KpaTkocpo4HU B3eMaHUS 63 89
MpegnnateHn pasxoamn 28 25
O6GesueHka Ha B3eMaHusi OT KITMEHTU (51) (38)
6 676 8703

BbanaHcoBaTa CTOMHOCT Ha TbpProBCknTe B3eMaHUA Ce CcHuUTa 3a pa3ymMHa I'Ipl/l6.l'|VI3VITeJ'IHa OLUEeHKa Ha
cnpaeenimBata M CTOWMHOCT.
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Bcuykm TbproBcku B3emaHus Ha [Ipy)kecTBOTO ca NPOBEpeHM 3a uMHAMKaumMu 3a obesueHka. Mpu
onpeneneHn TbProBCky B3eMaHusl ca bunm oTkpuTU MHaukaumm 3a obesueHka M CbOTBETHUTE pasxoam
3a obesueHka B pasmep Ha 37 xun. nB. (2007 r.: 2 xun. nB.) ca 6unu HauncrneHu u npusHatn B OtyeTa
3a pgoxoguTte kato [Opyru pasxoan. O6e3ueHeHUTE TbProBCKM B3EMaHUsi ca AbHKMMU NPEeaVMHO OT
KopnopaTUBHUTE KNNEHTU Ha [pyXeCTBOTO, KOUTO M3NUTBAT (PMHAHCOBU 3aTPYAHEHNS.

M3meHeHneTo B obe3LeHKaTa Ha B3emaHusTa Moxe ga obae npeacrtaBeHo No crnegHnda HauynH:

2008 2007

XUn. nB. Xun. nB.

Canpo kbm 01 sHyapu (38) (77)
OTnncaHm HecbOMpaemn cymu 24 40
3aryba ot obe3ueHka (37) (2)
Bb3cTaHoBsBaHe Ha 3aryba ot obesLeHka - 1
Canpo kbMm 31 gekemBpu (51) (38)

AHanma Ha Heobe3ueHeHUTE NPOCPOYEHM ThProBCKU B3eMaHusa e npeacTtaBeH B [MoscHeHne 31(iii).

10. MNMapnyHmu cpeacTBa U NapUYHN €KBUBANEHTH

napW—IHVITe cpencrtea n napuvyHNTe eKkBMBaneHTn BKNo4YBaT crneaHnTe KOMMOHEHTU:

31.12.2008 31.12.2007

XWn. nBe. XUn. nBe.

MapwuyHK cpeactea B 6poii 13 169
MapuyHM cpeacTea B 6€3CpOYHN AEN03UTU 76 1134
MapuyHM ekBUBaNEHTU 2 1
91 1304

MapnyHuTE ekBMBaneHTM ca opMMpaHn OT HanNuyHK Bayyepu 3a xpaHa no Kogekca Ha TpyAaa.

11. AKuMoHepeH KanuTan

31.12.2008 31.12.2007
Bpon XWUn. nB. Bpon Xun. ne.
AKUMOHEpPEH KanuTarn 12 000 000 12 000 3 000 000 3000

Bcuukn nsgagequn ot [dpyxecTBOTO akUUyM ca OGUKHOBEHM, MOVMEHHW, Be3HanuyHn akumMmn ¢ NpaBo Ha
rnac v ca nnaTeHu U3LAno OT akuMoHepuTe.

Mpes 2008 r. OpyxecTtBoTo € emutmpano 9 000 000 6pos akumm ¢ HomuHan 1.00 nB. YBenuyeHneTo Ha
kanutana Ha [pyxecTBOoTO e BnMcaHo B AreHuusita no BnmceaHuaTa ¢ gata 02 asryct 2008 r.
YBeNn4YeHneTo € U3BbPLUEHO 4pe3 npeobpadyBaHe Ha 4acT OT HepasnpegeneHata neyanba Ha
OpyxectBoTo 3a 2007 r. n HaTpynaHuTe pe3epsu.
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CnncbKbT Ha OCHOBHUTE akKUuMoHepun Ha ,D,py)l(eCTBOTO € npeacrtaBeH KakKTo cnenBa:

31.12.2008 31.12.2007
Bpown akuum % Bpow akuum %
Cnapky N'pyn Al 10 734 048 89.45 2707 428 90.25
Opyru topuanyecky nuua ¢ no-marnko ot 5 % 101 609 0.85 1000 0.03
Opyrv dmsmyeckn nuua ¢ no-manko ot 5 % 1164 343 9.70 291572 9.72
12 000 000 100 3 000 000 100

12. MNMpeoueHBbYEH pe3epB

MpeoueHbYHMAT pe3epB kbM 31 gekemepu 2008 r. e B pasmep Ha 9 076 xun. nB. 1 ce oTHacs 3a:

31.12.2008 31.12.2007
Xun. ne. Xun. ne.
NmoTun, MalumHK, CbopbXeHUa n obopyasaHe 9 076 9076

MpeoueHbYHUAT peseps kbM 31 gekemepu 2008 r. B pasmep Ha 9 076 xun. fB. € HaMarneH ¢ AaHbYHU
BPEMEHHW pasnuvKW, HAYNCNEHN BbB Bpb3Ka C pasnukaTa Mexay cyeTtoBoaHaTa M 6anaHcoBa CTOMHOCT
Ha UMOTU, MaLLMHW, CbOPBXEHUs 1 0bopyaBaHe.

13. Opyru pe3epsu

31.12.2008 31.12.2007

Xun. nB. Xun. nBe.

3aKoHOBM pe3epau 300 300
JonbnHuTenHu pesepem 4 5904
304 6 204

Hamanenneto Ha pgonbnHuTenHute pesepeum npe3 2008 r. cnpsmo 2007 r. e B pesyntaT Ha
YBENMUYMEHNETO Ha aKUMOHEPHMS KanuTan Ha [pyxecTBoTo 4pe3 msgaBaHeTo Ha 9 000 000 Gpos
akumm ¢ HomuHan 1.00 nB. uype3 npeobpasyBaHe Ha 4acT OT HepasnpegeneHata nedanba Ha
OpyxectBoTo 3a 2007 r. n HaTpynaHuTe pe3epsu.

14. J'bNrocpoyHn nacuem

CnpaBegnvBaTta CTOMHOCT Ha ObMFOCPOYHUTE NacyBK € onpeaerneHa NocpeacTBOM M3YMCNABAHETO Ha
HacTosilLaTa UM CTOMHOCT KbM AdaTata Ha bGanaHca, Ypes3 M3non3BaHeTo Ha MeToda Ha edekTuBHaTa
nnxea. B Otuyeta 3a pgoxoguTe He ca OTpas3eHM MNPOMEHWTE B CrpaBefnvBata CTOMHOCT Ha
OBbArocpoyHMTE nacusn, TbM Kato B banaHca Ha [pyXeCTBOTO Te ca OTpa3eHu no amopTu3npyema
CTOMHOCT.

D,'bJ'IFOCpO‘-IHI/ITe nacueu npeancraBnaBaT OCHOBHO 3aAblDKeHUA No ©aHKOBM 3aemu, 3aemMu OT CBbp3aHun
nmua un (bI/IHaHCOB TIN3UHT.

58



3aemu ot CBBbpP3aHu nuua

SPARKY

31.12.2008 31.12.2007
XWn. NnB. XuUn. NnB.
[bnrocpoyHa 4YacT Ha 3aeMu OT CBbp3aHu nmua

=  SPARKY GmbH - 102
- 102

Apyrm AbLNrocpoyYHn nacuemn
31.12.2008 31.12.2007
XWn. NnB. XuUn. nB.

3agbrmkeHne no KpeanTu:

=  YHUKPEOWT BYJIBAHK 1467 1467
=  BAHKA OCK EAL - 13 789
= DEG - 201
=  YacTHu uHBecTUTOpPU - 53
3aabmkeHnst No PMHaHCOB NU3UHT 708 1170
2175 16 680

MpepoctaBenuaT 3aem ot YHUKPEOUT BYJIBAHK ALl npeactaBnsBa 6GaHKOB peBoNBUpaLY, KpeauT B
pasmep Ha 750 xun. eBpo (1467 xun. nB.) cernacHo porosop Ne RC-060 ot 19 gekemepu 2007 r.
3aeMbT € NNaTtMM Ha LWeCT paBHM MEeCEeYHU NoracuTenH BHOCKKM, MbpBaTa Abmkuma Ha 19 man 2011 r.
JIuxseHnaT npoueHT no kpeguta e B pas3mep Ha 1-ceammynmns EURIBOR+1.85% roguwHo n ce
HauMcnaBa Ha mMeceyHa 6asa. 3aembT e obesneyeH C maTepuanHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2934 xun. nB.) n 3anuc Ha 3anoseq B nonsa Ha YHUKPEOWT BYJIBAHK Al 3a
pasMepa Ha KpeavTa n NMXBUTE Mo Hero.

®DUHAHCOB NU3UHT

Kbm 31 gekempu 2008 r. [pyxectBoto MMa 21 gorosopa 3a umHaHcoB nuauHr. MNpes 2008 r. He ca
npuaobmeaHy akTMBM Npu yCroBmsATa Ha MHAHCOB NM3NHI. HeTHaTa NnpeHocHa CTOMHOCT Ha akTuBMuTe,
npmaobuty npu ycnosuaTa Ha dmHaHcoB nu3unHr npes3 2007 r. e B pa3mep Ha 859 xun. ne. AkTuBuTe ca
BKIHOYEHN B VIMOTK, MaLLUHW, CbopbxeHus 1 obopyaBaHe (BuxTe [NosicHeHne 2).

bbvaewmte MMHUManHM NM3nHrosm nnawaxdms kbm 31 gekemepu 2008 r. ca KakTo crneasa:

o 1 rogunHa OT11 go 5 roguHun Oo6wo

XWn. nB. XWUn. nB. XWUn. nB.

JIn3uHrosu nnawaxHms 538 776 1314
OnckoHTnpaHe (78) (68) (146)
HeTHa HacTosiLLa CTOMHOCT 460 708 1168

MuHuUManHu nusnHrosu nnawwanna keM 31 gekemepu 2007 1. ca KakTo creasa:

0o 1 roguHa OT 1 no 5 roguHmn O6wo

Xun. ne. Xun. ne. Xun. ne.

JIn3nHroBun nnailaHus 579 1375 1954
[unckoHTnpaHe (110) (205) (315)
HeTHa HacTofLLa CTOMHOCT 469 1170 1639

D,py)KeCTBOTO € CKnK4mno goroeopu 3a JNU3UMHI Ha Npoun3BOACTBEHO 060pyp,BaHe n aBToMoGuMnN C
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banka [ICK EALl, Pandansen bank EAL u JlnsuHroa kbwa Codums JNmuannr EAL.

JInaunHroenTe OOroBOpWU BKOYBAT (OUKCMPAHM NU3VMHIOBU NMallaHus v onuusa 3a npugobviBaHe cneq
nocrnegHaTa BHOCKa MO MOracuUTenHus ninaH Ha nu3uHra. JIN3MHroBUSAT JOroBOp € HEOTMEHSAEM, HO He
CbObpXa OPYrv OrpaHnyeHus.

OnepatuBeH NU3NHT

Kbm 31 gekemBpu 2008 r. OpyxecTBOTO € nuanHronosnyyaTen no 3 gorosopa 3a ornepaTUBEH MU3UHT.

bbvaewmte MMHUManHM NnawaHusa no onepaTtnBHUA JTIM3NHI HA ,D,py)KeCTBOTO Ca KaKTo crneaea:

0o 1 roguHa

XWn. NnB.
31 nekemepwm 2008 . 225
31 gekemepwm 2007 . 115

JInsuHrosute nnawlaHuns, npusHaTK KaTo pa3xop 3a nepuoaa, ca B pasmep Ha 187 xun. ne. (2007 r.: 96
XWn. fB.) W BKNOYBAT MUHUMAINHW NN3MHIOBU NnawaHns. He ca npusHasaHu pasxogun unm nosyyvaBaHu
nNpuxoan OT YCMOBHU HaemMu 1 noanusuHr. He ce ovakeat u 6baeliy npuxoam OT NOAMM3UHI, 3aLi0TO
BCUYKM aKTMBW, 3a KOWTO Ca CKIMOYEHU [OroBopu 3a onepaTMBEH MWU3WHI, CEe WU3non3saT camo OT
OpyxecTtBoTo.

[oroBopuTe 3a onepaTUBEH FM3WHIT He CbObpXaT Kaysu 3a YCMOBHM NnaljaHus unu onuum 3a
NMoAHOBSIBAHE WNW MOCNEABALLO 3aKynyBaHe, KrayaWu, CBbp3aHW C MokayBaHe Ha LeHaTa, KakTo u
OrpaHNYeHns], CBbpP3aHu C AUBUAEHTW, NOcneaBall MU3VHT UK OONMbIHUTENHN 3a4bIKEHNS.

Kbm 31 gekemBpun 2008 r. [Ipy>keCTBOTO € nnanHrogatern no 2 4oroBopa 3a onepaTuBeEH JNIN3NHT.

bboewmte MMHUMaNHU NOCTBLINIIEHUS MO onepaTtnBHUA NU3NHI Ha D,py)KeCTBOTO Ca KaKTo crnejBa:

ho 1 rognHa

XWn. NB.
31 nekemspu 2008 r. 57
31 nekemspu 2007 r. 66

JInsmHroBnTe NOCTBMNEHMS, NMPU3HATK KaTO NpUxon 3a nepuoaa, ca B pasmep Ha 51 xun. n.. (2007 r.:
55 xun. nB.)

15. 3agbmkeHUs U aBaHCU

31.12.2008 31.12.2007

Xun. NnB. XuUn. nB.

3aabimKeHnsa KbM JOCTaBYMLN 1695 3503
Mony4eHu aBaHcK 2 1
3agbimKkeHna 3a 3annaTtu KbM nepcoHana 276 302
3aabiKeHns 3a Hensnon3BaHW OTNYCKM Ha NepcoHana 37 82
3aabkeHnst 3a NEHCUM KbM NepcoHana 50 53
3aabmKeHnst KbM OCUTYPUTENHN NPeanpuaTnst 113 171
3aabmkeHns 3a KoprnopaTMBEH OaHbK 586 1111
Opyrv gaHbYHKU 3a0bMKEHNs 14 19
3aabmKeHns 3a NUxsmn 3 5
[Opyrn KpaTkoCcpoUHU 3a4bIMKEHUSA 32 36
2 808 5283
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He ca npeactaBeHn cnpaBeanMBU CTOMHOCTM Ha TbProBCKUTE W OPYrU 3aQbiPKEHUS!, Thil KaTo Nopaau
KpaTKOCPO4YHMSA UM XapakTep, PbkoBoacTBOTO Ha [pyeCcTBOTO cyMTa, Ye CTOMHOCTUTE, MO KOUTO Te ca
npeacTaBeHy B banaHca, oTpassBaT TsaxHaTa cripaBeainBa CTOMHOCT.

Tekywata vacT OT 3afdb/KeHWsTa KbM NepcoHana npeacTaBnsBaT 3adb/KEHWs KbM HacTOSALWM U
BuBLN cnyxuTenu Ha [pyXecTBoTO, KOUTO crneaBa Aa 6vaat ypegeru npes 2009 r. Teaun 3agbrmkeHns
Cca Bb3HMKHanNuW rrnaBHO BbLB BPb3ka C HaTpynaHW HEU3non3BaHW OTMYCKM KbM AdaTtata Ha banaHca u
MEHCMOHHM NnawaHns. Tbi KaTo HUTO eOWH CRYXWUTEN HAMa npaBo Ha MO-pPaHHO MEHCUOHMPaHeE,
OocCTaHanara 4acT OT NeHCUOHHUTE 3aObIMKEHNS Ce cYMTa 3a ObIrocpoYHa.

I'IpM onpegendaHeTo Ha 3aAbJDKEHUATA 3a NEHCUN KbM NepcoHana € mninofiaBaH ANCKOHTOB (*)aKTOp B

pa3mep Ha 6%.

JIuxeseH HJo1rognHa OT1 oo 5 roauHn O6wo

% Xun. nB. XWn. NB.  Xwun. nB.

Obmknmm obeswetTeHns 17 40 57
OunckoHTupaHe 6% - (7) (7)
ANCKOHTMPaHN NapuU4HX NOTOLMU 17 33 50

[INCKOHTMpPaHW NapnyHK NOTOLM 3a 3a4bJPKEHNSA 3@ NEHCUKM KbM nepcoHana kbm 31 gekemepu 2007 r.;

JInxBeH HDo1rognHa Ot 1 oo 5 roauHn O6wo

% XWn. nB. XWn. NB.  XWn. NB.

Obmxkummn obesLetTeHus 13 47 60
OunckoHTupaHe 5% - (7) (7)
OUCKOHTMpPaHN NapuU4HM NOTOLMU 13 40 53

I'IpomeHMTe B NpoBu3nnTE 3a obesLleTeHuns npun NeHcnoHnpaHe Morat ga ce npeacrtaBAT no crnegHunsa

HaumH:
2008 2007
XWn. nB. Xun. n..
MpoBu3nMn 3a NneHCMOHMpPaHe B HA4YanoTo Ha roguHaTa 53 -
YBenuueHve Ha MpoBU3MUTE B pes3ynTaT Ha ChyXutenwu,
HaBbpLUBALLM Bb3pacTTa 3a NEHCMOHMPaHU B crieasawuute
neT roavHn 10 60
OnckoHTnpaHe (3) (7)
YBenuyeHnne / HamaneHne Ha NpoBM3uMTEe B pesynTaTt Ha
MPOMEHUN B CKOHTOBUS MPOLIEHT 2 -
YBenuyeHne Ha npoBu3uMTe B pesyntaT Ha MNpoOMeHW B
OpyTHaTa 3annaTa Ha nepcoHana - -
MannateHun obeslleTeHns Ha nepcoHana (12) -
MpoBn3uM 3a NeHCMOHMPaHe B Kpasd Ha rogMHarta 50 53
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16. KpaTKOCpO4YHM 3aabIKEeHUA KbM CBbpP3aHM nuua

31.12.2008 31.12.2007
XWn. nB. XWn. nB.
SPARKY GmbH 1 17
CNAPKM TPYIT AL 248 170
CMNAPKW ENTOC AL 173 256
MPUCTA NAPK EOO[ 36 17
CMAPKW/ TPEMOWHI 00 362 86
3aabmKeHns KbM YNpaBneHCKW nepcoHan 70 -
3agbkeHus 3a AMBUAEHT KbM Py akLMoHepu 30 -
920 546

KpaTkocpoyHa YacT Ha 3aeMu OT CBbP3aHu nuua:
= SPARKY GmbH 102 102
102 102
1022 648

3agbmkenneto kbM SPARKY GmbH ot 1 xun. nB. npeicTtaBnsiBa HayuCneHW NUXBM MO MOSyYeH
OBbINTOCPOYEH 3aeM.

3agbmkeHneto kbm CIMAPKU TPYIT AL B pa3mep Ha 248 xwun. nB. npeacraensisa 236 xun. nB.
3adbJiKeHne 3a auBnaeHT n 12 xvn. ns. TbProBCK/ 3abJDKEeHUA.

3agbmkenusTa kbm CIMNAPKW ENTOC A (173 xun. n..), MPUCTA TAPK EOOA (36 xun. nB.) u
CIMAPKU TPENOVHI OO (362 xvn. nB.) NpeacTaBnsBaT TbProBCKM 3abIDKEHUS.

3agbmKeHnsaTa KbM ynpaslieHCKMUA nepcoHan Ha ,D,py)l(eCTBOTO B pa3Mep Ha 70 xun. nB. ca pesynrtart
OT yAbpPXKaHu rapaHuMmn no 0roBopu 3a KOHTPOJ1 1 ynpaslieHne.

3a noeeye nHdopmaunsi oTHOCHO nonyyeHus 3aem ot SPARKY GmbH BuxTe MosicHeHne 17.

17. KpaTKocpo4Hu 3aemu

31.12.2008 31.12.2007
XUn. NnB. Xun. nB.

3agbikeHne no 6aHKoOB KpeauT:
=  BAHKA OCK EAL 19 265 -
» DEG 201 201
=  YacTHu uHBecTuTOpPU 54 54
3agbrmkeHne no UHAHCOB NU3WHT 460 469
19 980 724

3agbmkeHveTo no kpegutn keM BAHKA OCK EA[l ce cbCcTOM OT Tpw NpedocTaBeHu 3aema CbrnacHo
porosop Ne 166 ot 4 HoemBpwu 2005 r., gorosop Ne 551 ot 14 gekemspu 2007 r. u gorosop Ne 650 ot
30 man 2008 r.

MpepocTtaBeHnsaT 3aem cbrnacHo goroBop Ne 166 npepctaBnsiBa G6aHKOB peBonBupall, KpeauTt B
pa3mep Ha 6 050 xun. eBpo (11 833 xun. nB.). 3aeMbT € NnaTMM Ha NeT paBHU MECEYHW MOracuUTenHu
BHOCKW, MbpBaTa AbikumMa Ha 25 man 2009 r. JInxBeHMAT NpoUeHT No KpeauTta € B pa3mep Ha 1-
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mecedeH EURIBOR+2.00% roamiiHO M ce HauucrsBa Ha MeceyHa 0asa. 3aeMbT e obesneyeH C
UNoTEKa BbPXY HEOBWMXMM UMOT, CODCTBEHOCT Ha AbluepHoTo Apyxectso NPUCTA MAPK EOO[, B
pa3smep Ha 6 050 xun. eBpo (11 833 xun. nB.), 3anor Bbpxy MalUMHW, CbOPBXEHUA N obopyasaHe Ha
CTOWMHOCT 2 526 xun. nB., 3anor Ha BCUYKK HacToswm 1 obaewm sB3emanna Ha CIMAPKA AL no Bcuyku
HEroBu HacTosilM 1 6baeLwy 6aHKOBM CMETKU, OTKPUTU NMPU KpeanToaaTensi, KakTo 1 3anuc Ha 3anoBef,
B nonsa Ha BAHKA [ICK EA[] 3a pasmepa Ha KpeauTa nc eqHoroavHaTa nmxea gbmkMmMa no Hero.

MpepocTtaBeHnaT 3aem cbrnacHo gorosop Ne 551 npegcrtaBnsea 6aHKkoB peBonBupall, KpeauT B
pasmep Ha 1 000 xun. eBpo (1 956 xun. nB.). 3aemMbT € NnaTMM Ha NeT paBHU MECEYHU NoracuTenHu
BHOCKW, MbpBaTa AbikuMa Ha 25 man 2009 r. JInxBeHuAT nNpoueHT No KpeguTta € B pa3mMep Ha 1-
meceveH EURIBOR+2.00% roguwHO M ce HauucnsiBa Ha Mece4yHa 0Oasa. 3aemMbT € obe3neyeH C
MaTepuanHu 3anacu ¢ 6anaHcosa ctorHocT 1 000 xmn. neea 1 3anor Ha BCUYKM HacTosIlLM 1M 6baeLm
B3emaHusi Ha CIMAPKW ALl no BCUMYKM HEroBM HacTtosiwum M Obaely GaHKOBM CMETKU, OTKPUTU Mpu
Kpeautogarensi.

MpepoctaBeHuAT 3aem cbrnacHo goroBop Ne 650 npepctaensiBa GaHKOB peBoNBMpall, KpeauT B
pasmvep Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aemMbT € nNnaTMM Ha LWEeCT MeCceYHu MNoracuTenHu
BHOCKM, MbpBaTa AbmkMMa Ha 25 toHu 2009 r. JIMxBeHUaT npoueHT no KpeauTta € B pasmep Ha 1-
meceyeH EURIBOR+2.00% roguwHO 1 ce HauucnsiBa Ha MeceyHa 6asa. 3aembT € o6e3neyeH C
UnoTeka BbpPXy HEABWXMMU MMOTWU, COBCTBEHOCT Ha abluepHoTo apyxectso NMPUCTA MAPK EOO/[ u
CIMAPKU A1, n 3anor Bbpxy B3emaHua Ha CIMAPKU ALl oo pasmepa Ha kpeauTa.

DEG, yacTHU MHBeCTUTOPU, Npeactasnsasadn oT r-H Auntpux X. Bectdan, SPARKY GmbH

C uen paswwupsiBaHe Ha OeWHOCTTa CU Ype3 yBenvMyaBaHe Ha kanauuMTeTa Ha npousBOACTBOTO, Ha 20
nekemBpun 2001 r. [py>keCTBOTO € CKIUUIIO OrOBOPU 3a CreaHNTE AbIrOCPOYHN 3aEMU;

3aemopgaren MaBHuuUa
(xun. eBpo)

DEG 720
YacTHu nHBecTUTOpMn 192
SPARKY GmbH 366
1278

JluxeaTa no 3aemute e wectmeceyHmatT EURIBOR+3.5% roguiiHo u e nnatmma Ha Bceku 6 meceua,
3ae[HO C rmaBHUUATa, C KparHa gaTa Ha noracsisaHe 15 HoemBpu 2009 .

3aemute ot DEG 1 YacTHM MHBECTUTOPU ca 0BGe3neyeHn ¢ nnoTeka BbpXy HEABMXMMO UMYLLECTBO Ha
OpyxectBoTo. 3aembT 0T SPARKY GmbH He e o6e3neveH.

3a noBeye MHOpMAaLMNA OTHOCHO 3a4bIPKEHUATA N0 PUHAHCOB NU3UHT BUXTE [osicHeHne 14.

18. Mpuxoaun oT npopaxou

2008 2007

XUn. nB. XWn. nB.

Mpoaykums 31576 37724
Crokn 214 269
Yenymm 517 343
CrtpoutencTtso 29 8 451
Mpuxoam oT npogaxou Ha maTepuanu 7 794 1257
Mpuxogu oT Apyrn npogaxom 164 192
40 294 48 236
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19. Opyru npuxoam

2008 2007

XWn. nB. XWn. nB.

Monyyenun cybenanm 41 95
Bb3cTaHoBeH AaHbk jobaBeHa CTOMHOCT 10 11
MnaTteHn o6e3LEeHeHN U OTNCaHN B3EMaHWS - 7
3anpuxodeH U3nNuWbK Ha MaTepuanHn 3anacu 49 -
Opyrn npuxoam 1 7
101 120

Mpuxogute ot cybcnamm ca dopMupaHy OT MONyyYeHu MNpaBUTENCTBEHM AapeHusi no [doroBopu 3a
dUHaHCMpaHe Ha NpoeKT No HaumoHanHust nHosaumoHeH coHg Ne Nd-02-61/13.12.2005 r. n Ne NP-
02-63/13.12.2005 .

20. loxoau oT npogax6a Ha HeTeKYLM aKTUBU

2008 2007
XWUn. nB.. XUn. nB..
Mpuxoam oT npogaxba Ha HETEKYLLM aKTUBMK 57 186

BanaHcoBa CTOMHOCT Ha NpogafeHNTe HeTEKyLLN
aKTUBM 5) (100)
52 86

21. Pa3xoau 3a matepuanu

2008 2007
XWn. ne. XUn. nBe.
OcHoBHM MaTepuanu (13 760) (18 753)
CnomararenHu matepuvanm (1 808) (2 323)
EHeprusa v Boga (1131) (1 087)
MaTtepuanu 3a peMOHT 1 NoaapbXKKa (1447) (2 083)
"OpUBHM 1 CMA304HM MaTepuanu (119) (112)
Opyrm maTepuanu (288) (574)
(18 553) (24 932)
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22. Pa3xoam 3a BLHLWHU yCcnyru

TpaHcnopTHM ycnyru

PeMOHT Ha gbnroTpanHu akTMeu
MNpomuneHn ycnyrm

CtpowutenHu ycnyrm

OaunTOopCKM KOHTPON

KOpnanuecku ycnyru

MocpeaHNYeckn U KOHCYNTaHTCKN yCryrn

Opyru ycnyru

23. Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxageHuna Ha nepcoHana BKn4year:

Pasxoau 3a 3annatu
Pasxoau 3a ocurypoBku

ﬂposmavwl 3a 06esLleTeHns 3a NeHCnoHnpaHe

24. Cymun c KOpeKTUBEH Xxapakrtep

BanaHcoBa CTOMHOCT Ha NpogageHu aktmuem (6e3
npoayKuus)

Pa3xogu 3a npugobuBaHe u NUKBMAAUMS Ha
ObNroTpanHM akTMBM NO CTOMAHCKM HaunH
M3meHeHne Ha 3anacuTe OT NpOoAyKUUS n
He3aBbPLLUEHO NPON3BOACTBO

Opyrv cymu ¢ KOpeKTUBEH XapakTep

25. duHaHCcOBM Npuxoau U pasxoau

SPARKY

2008 2007
Xvun. nB. XUn. nB.
(1471) (1927)
(743) (1 676)
(917) (1 134)
(102) (6 602)
(43) 9)
(23) (151)
(791) (179)
(603) (954)
(4 693) (12 632)
2008 2007
Xun. nB. Xun. nB.
(5211) (4 743)
(1295) (1 254)
9) (83)

(6 515) (6 050)
2008 2007
Xun. nB. XuUn. nB.
(5 827) (443)
1301 3 861

2 556 2 794

- 2

(1 970) 6214

I'Ipmxo,u,m OT INNXBM KN pas3xogu 3a JNXBM HEe BKMNW4YBaT TE3n, npoustuyawly OT npomMdaHaTa B
cnpaesegnuearta CTOMHOCT Ha (bI/IHaHCOBVI WHCTPYMEHTU, OT4UTaHM nNo cnpaBeanmea CTOWHOCT.

CnegHuTe cymm ca BkntoveHn B OTyeTa 3a goxoamTte 3a nepuoaa:
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dPuHaHcoOBM pa3xoau

Pasxogu 3a nnxsu no (pI/IHaHCOB JIN3NHI

Pa3XOLI,I/I 3a nnxen no 3aemMmu, oT4YNTaAHU No
amMmopTuaMpaHa CTOMHOCT

O6Lwo pa3xoau 3a NMXBK No (puHaHCOBMU
UHCTPYMEHTU, U34ncrneHn no metoga Ha
edeKTUBHUA NUXBEH NPOLIEHT, KOUTO He ca
OTYMTaHM No crnpaBeasiMBa CTOMHOCT B nevyanbara
unu 3arybarta

3ary6u oT npomeHu BbB BanyTHU KypcoBe

3aryba o1 TpaHchopMMpaHe Ha akTUB BbB (OMHAHCOB
aKTMB Ha pasnornoxeHue 3a npogaxba

O6e3LleHka Ha MHBeCTULMn

duHaHcoBM pasxoam No 6aHKOBM TakCU U KOMUCUOHHU

PuHaHcoBU npuxoau

anIXO,CI,VI OT JINXBU OT Napu n napn4Hn ekBmBarieHTun

I'Ipwxo,u,m OT JINXBU OT C*)I/IHaHCOBI/I aKTUBKH, OTYUTAHU MO

amopTu3MpaHa CTOMHOCT U (PMHAHCOBW akTMBW Ha
pa3nornoxeHue 3a npogaxba

O6Lwo npuxoamn ot NMXBU OT (PMHAHCOBU aKTUBMH,
KOWUTO He ca OTYUTaHU NOo cnpaBennuBa CTOWHOCT B
nevyan6arta unu 3arybarta

Mevan6a ot NnpoMeHn BbB BallyTHU KypcoBe

Meyan6a oT npogaxba Ha PUHAHCOBU aKTUBK Ha
pasnonoxeHue 3a npogaxba, HETHO

SPARKY

2008 2007
XuUn. nB. Xun. nB.
(132) (131)
(1198) (1016)
(1 330) (1147)
(33) (139)

- (1636)

(%) -
(133) (144)
(171) (1919)

(1 501) (3 066)
2008 2007
XuUn. nB. XuUn. nB.
1 2

1 3

2 5

4 87

- 4416

4 4503

6 4 508
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26. Pa3xoau 3a gaHbLUM

SPARKY

OvakBaHuTe pas3xoau 3a AdaHbuu, 6asupaHn Ha edekTMBHaTa AaHbyHa cTaBka B pa3mep Ha 10%
(2007 r.: 10%) 1 pencTBUTENHO NpU3HATUTE AaHbyHWUTe pasxoau B OTyeTa 3a goxoauTe, MoraT Ada

o6boaT paBHEHWU KAKTO crnegBa:

durHaHCOB pe3ynTaT 3a nepvoga npeav AaHbum
[JaHbyHa cTaBka
OuakBaH pa3sxop 3a OaHbK

Kopekuwuu 3a npuxoam, Henoanexaiyy Ha obnaraHe ¢
JaHbK

Kopekuun 3a HenpusHaTy 3a JaHbYHU LEenu pasxoau
Pasxop 3a gaHbk

OkoH4aTeneH pa3xoA 3a AaHbk

CobcTosuw, ce oT:
Tekywy pasxop 3a AaHbK
Mpuxoam no pascpoyeHn AaHbYHU aKTUBK UMK
nacusmu

O6GpaTHO NposiBNEHNE HA JAaHBbYHW BPEMEHHU
pasnuku
OKOHuYaTeneH pa3xoa 3a AaHbK

OTCpoYeHN AaHbYHU pa3xoam / NpUXoaun, NpusHaTu
OVPEKTHO B COBCTBEHMSA KanuTarn

2008 2007
Xun. ne. Xun. n..
4 316 9663
10.00% 10.00%
(432) (966)
daHb4yeH daHbuyeH
edekT edekT
264 269
(259) (680)
(427) (1377)
(435) (1383)
(427) (1377)

11 19

(19) (25)
(435) (1.383)
(324) (649)

HamaneHneto Ha oTCpoYeHUTE AaHbYHM aKTUBM OT 25 Xun. nB. Ha 17 xun. nB. ce gbmkM Ha 11 xun.
NB. yBENUYEHNE HA Bb3CTAaHOBMMMUTE OAHBYHM BPEMEHHUN pasnuku u 19 xun. ne. obpaTHO NposiBNeHne

Ha Bb3CTaHOBMMUTE JaHBbYHU BPEMEHHW PA3JINK1, HAYNUCIEeHN B NpeaxoaHun nepmnogn.

BuxTe NosicHeHne 6 No OoTHOLIEHWE Ha OTCpOYEHNTE NaHBbYHN aKTUBU N NaCuBU.

27. [Ooxop Ha akuus

OCHOBHUAT OOXOA4 Ha aKUuMs € M3YWUCIIEeH KaTo 3a YMCnuUTesN e U3Nofi3BaHa BenuuMHaTa — HeTHa

neyan6a, nognexawa Ha pasnpenerneHne Mexay npurtexarenmte Ha O0OMKHOBEHM aKLUuW.

CpenHo npeTerneHusaT 6poit akumm, U3nonsBaH 3a U3YNCNABAHETO HA OCHOBHUS JOXOA Ha aKUuMsl, KakTo
M HeTHaTa ne4van6a, Nnognexallia Ha pasnpeaeneHe Mexay npurexartenure Ha OGUKHOBEHWN akUuun, e

KaKTo crnepgBa:

HeTHa nevanba, nognexaia Ha pasnpeneneHue (neea)

CpeqgHo npeTterneH 6pon akumm

OcHoBeH [ox04 Ha akums (nesa 3a akums)

2008 2007

3 881 401 8 280 153
12 000 000 11 068 493
0.32 0.75
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Mpes 2008 r. OpyxecTBOTO € yBenuuuno akumoHepHusa kanutan ot 3 000 xun. ne. Ha 12 000 xun. n..
3a CMeTka Ha HamareHWeTo Ha HaTpynaHuTe pe3epBu M YacT OoT nevyanbaTa Ha [pyxecTtBoTo 3a 2007
r. ToBa e foBeno o HapacTBaHe Ha 6posi Ha 06MKHOBEHUTE akuum B 06pblueHme oT 3 000 000 6posi
Ha 12 000 000 6pos 6e3 cboTBETHATa NPoMsHa B pecypcute Ha [pyxecTBoTo. [Mopaam ToBa, 6posaT Ha
0BMKHOBEHUTE akuuMm B OOpbLUEeHWe npeau yBenuueHweTo e kopurmpaH cbrnacHo MCC 33, 3a pga
OTpasu nponopLMoHanHaTa npomsiHa B 6posi Ha OOMKHOBEHMTE akuuu B OOpblUeHMe Taka, csikall
yBEINMMYEHNETO Ce € CIyYWUsrio B Ha4anoTo Ha Hal-paHHUS npencTaBeH nepuopf. B pesynTtat Ha ToBa,
OCHOBHUAT goxoa Ha akuus 3a 2007 r. e npomeHeH oT 4.00 nB. Ha akums Ha 0.75 nB. Ha akuus.

Mpes3 2008 r. OpyxecTBOTO € pasnpeaennno Ha CBOUTE akuMoHepu AMBuAeHTU B padmep Ha 900 xun.
nB. Tasu cyma npeacrtasnsiBa 6pyTeH pasmep Ha aveuaeHTa - 0.30 nB. Ha egHa akums

28. NMapuyHM NoToLM OT onepaTUBHA AEeMHOCT Npeaun NMUXBU U faHbLUU

2008 2007
XWn. nB. XWn. nB.
Meyan6a npeam Nuxen N gaHbLmM 5644 10 156
Kopekuuu:
Pasxogu 3a amopTnsaums 2443 2032
ObesueHka Ha uHBeCTULMK 5 -
HepeanusupaHu pasnuku oT NPOMEHN Ha BanyTHUTe
Kypcose 29 47
Mevanba ot npogaxba 1 oTIMCBaHE Ha aKTUBU (52) (4 451)
3aryba oT anopTHa BHOCKa B AbLUEPHO OPYKECTBO - 1636
M3meHeHne Ha maTepuanHmiTe 3anacu (4 992) (2 548)
M3meHeHne Ha 3aabimkeHns 3a NpoBM3nK (3) 53
M3meHeHne Ha TbproBckuTe U ApYrn B3emaHus 1794 (2 054)
M3mMeHeHne Ha TbProBCcKUTE U APYrn 3a4bIDKEeHNS (1731) (5491)
3137 (620)

C uen nocturaHe Ha cbrnoctaBumocT B OTyeTa 3a napuyHUTE NOTOLUM B NpeaxofeH nepuo nnaTeHuTe
nuxeu B pasamep Ha 1 144 xun. nB. ca peknacuduumpaHn oT onepaTuBHa BbB oMHaHCOBa OEMNHOCT.

29. Coenkm cbC CBbp3aHM nuua
Cebp3aHuTte nuua Ha [pyxeCcTBOTO BKMOYBAT AbLUEPHU OPYXKECTBA U OPYrM CBbP3aHU fvua, onncaHmn

no-gony. TpaH3akuumMTe CbC CBbpP3aHW fvuUa He ca M3BbPLUBAHM MpW cCreuuasiHu ycrioBus U He ca
NpeaocTaBaAHN UMK NoMyYaBaHW HUKaKBY rapaHLmm

2008 2007
XUn. nB. XUn. nB.

MNpoaax6a Ha aKTUBM M YCNYrn Ha CBbP3aHu nuua
SPARKY GmbH 5163 7312
CMNAPKW ENTOC A 132 65
CIMNAPKWM LINMO EOCOA 6 12
CMNAPKN TPEMONHI 004 - 15
5 301 7 404
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nOKyHKVI Ha aKTUBU U yCcnyrn ot CBbp3aHu nuua

SPARKY GmbH (3 468) (2 844)
CMAPKM IPY Afl (120) (85)
CMAPKM ENTOC Al (63) (273)
MPUCTA NAPK EOO/ (180) (90)
CMAPKM LINMO EOO[ (5) (4)
CMAPKM TPEMOVHI 00 (231) (75)

(4 067) (3371)

Mpuxoan oT NMUXBM OT CBBbP3aHU NUua
CUIrMA MJKOC EOCO[ 1 -
MPUCTA IMAPK EOOJ - 1

Pa3xoau 3a nuxBeu ot CBbpP3aHu nuua

SPARKY GmbH (14) (20)
CNAPKW IPYN Al - (41)
(14) (61)

Cpenku ¢ Kn4os ynpaBrneHCKMU nepcoHan

Krno4yoBUST ynpaBrieHCku nepcoHan Ha [pyKecTBOTO BKOYBa 4YreHoBeTe Ha Hapa3opHusi CbBeT U
yrieHoBeTe Ha YnpaBUTENHWS CbBeT. Bb3HarpaxageHusitTa Ha KIoYOBMS YMpPaBReHCKW nepcoHarn
BKIOYBAT CreAHUTE pasxoau:

2008 2007
XWn. nB. XWn. nB.

KpaTkocpo4yHu Bb3HarpaxaneHus
3annatu (152) (120)
Bb3HarpaxaeHue Ha YC n HC (240) -
Pasxogu 3a coumanHm u 3gpaBHM OCUTYPOBKM (40) (24)
(432) (144)

30. YcnoBHM aKTMBM 1 NacUBU

[pyxecTBOTO € nsgano 3anuc Ha 3anoeep B nonsa Ha YHUKPEOWT BYJIBAHK All kato obe3neveHne
Ha nNpegocTaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cernacHo gorosop Ne RC-060 ot
19 pekemspu 2007 r., 3a pa3mepa Ha Kpeguta n NUXeUTE MO Hero.

OpyxecTBOTO € n3gano 3annc Ha 3anoBes B pasmep Ha 6 474 xun. espo (12 662 xun. nB.) B Non3a Ha
BAHKA [OCK EA[ kato obe3neyeHne Ha NpefocTaBeHnss 3aem B pa3mep Ha 6 050 xun. espo (11 833
xun. nB.) cbrnacHo porosop Ne 166 ot 4 HoemsBpwm 2005 r. 3a pasmepa Ha kpeauta nnoc
€[HOTOAMNLUHUTE NNXBM MO HEro.

3a noseye nHdopmauus BmxTe MNosicHeHns 14 n 17.
PbkoBOOCTBOTO CuyMTa, Ye MOETUTE YCMOBHW aHraXMMEHTW HAMma Aa Obaat peanusvpaHu, TbW KaTo

(hVMHAHCOBOTO CbCTOSIHME Ha [lpyKeCTBOTO NO3BOIsIBa OGCNYKBAHETO HA 3a4bJKEHVsATA, BbB BPb3Ka C
KOWTO Ca Bb3HUKHAMNMN YCIIOBHWUTE NacuBMU.
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Mpe3s 2008 r. ca npegsBeHU pasnuMyHW nNpaBHUM WUCKOBe KbM [pyxecTBOoTO. PBHKOBOACTBOTO Ha
OpyxecTBOTO cunTa, Ye OTNPaBEHUTE NCKOBE Ca HEOCHOBAaTENHM U Ye BepOATHOCTTa Te Aa AoBedaTt ao
pas3xoan 3a [pyXecTBOTO Mpu ypexgaHeTo UM e Marnka. Tasu npeueHka Ha PbkoBogCTBOTO €
noakpeneHa OT CTaHOoBULLATa Ha HE3aBMCKM MPaBEeH KOHCYITTaHT.

HuTo eOmH OT ropecrnomeHaTUTE UCKOBE HE € U3MNOXEH TyK B AeTalnu, 3a fa He ce OKaXe Cepuo3HO
BNUSIHUE BbPXY NO3uLMsTa Ha [pyXeCcTBOTO Npy pa3peLlaBaHeTo Ha CropoBeTe.

31. Uenu n nonutnka Ha PLKOBOACTBOTO NO OTHOLWEHME ynpaBlieHMe Ha pucka

Bcrneacterve Ha mM3non3BaHeTo Ha (PUHAHCOBW MHCTPYMEHTM [py>XeCTBOTO € M3IOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BanyTHUSA KypC, JIMXBEH PUCK, KakTo U PUCK OT
NMpOMsiHaTa Ha KOHKPETHW LEHW, KOETO Ce ObIDKM Ha onepaTyMBHaTa M MHBECTMLMOHHATa OEeWHOCT Ha
OpyxecTBoTO. YNpaBneHMeTo Ha pucka Ha [pyXecTBOTO Ce ocbluecTBsBa OT PbKOBOACTBOTO MY.
HeroB npvoputeT € ga ocurypym KpaTKOCPOYHMTE M CPEOHOCPOYHU NapuyHM MOTOUM, KaTo Hamanu
nsnaraHeto Ha [pyXecTBOTO Ha pucCK. [bnrocpovyHute UHaHCOBU MHBECTMLUN Ce yrnpaBnsBaT, Taka
Ye Ja umaT ObAroTpariHa Bb3BpaLlaemocT.

Han-3Haummute hmHaHCOBM pUCKOBE, Ha KOMTO € U3NOoXeHO [1py>eCcTBOTO, ca M30poeHn No-4ony.
(i) BanyTteH puck

Coenknte Ha [pyxecTBOTO Ce OCbLUecTBABaT B Obnrapcku neesa u eBpo. Crnen BbBEXOAHETO Ha
€eBpoTO ObnrapckuaT nee 6e dukcnpaH KbM eBpoTO B CboTHoweHne 1EUR = 1.95583 nB., koeTo
eNUMUHMPa HaNMYMeTOo Ha BanyTeH puck 3a [pyxecTBoTo.

(ii) JIluxBeH puck

MonuTukaTta Ha [JpyXecTBOTO € Haco4YeHa KbM MUHMMU3UPAHE Ha NUXBEHWS PUCK NP ObAroTpavHoO
duHaHcupaHe. Kbm 31 gekemBpu 2008 r. [pyXKeCTBOTO € W3MNOXEHO Ha PWUCK OT MpOMSHa Ha
nasapHUTe NMXBEHW MPOLEHTM MO GaHKOBUTE CU 3aeMU U 3aQbIDKEHMATa CU MO (PUHAHCOB NU3MHT,
KOMTO ca C NPOMEHIIMB NUXBEH MPOLEHT. BCuykn apyrM (pmHaHCOBKM akTMBKM U NacueBmn Ha [JpyxXecTBOTO
ca C (bUKCMPaHN IMXBEHWN MPOLIEHTM, KAaKBUTO ca bunu n B NnpegxogHaTa roamHa.

MpenctaBeHaTta no-gony Tabnvua Moka3Ba YyBCTBUTENHOCTTA Ha rOAWMWHWUS HeTeH huHaHcoB
pesynTtaT crned AaHbuy U Ha OPYTUTE KOMMOHEHTM Ha CODCTBEHMS KanuTan KbM BepOsTHa NMPOMSAHA Ha
nuxeeHunTe npoueHTn B pasmep Ha + 1.11% un - 1.11% (3a 2007 r.: +/- 1.88%). Te3n npomeHn ce
onpegenaT KaTo BeposATHM Bb3 OCHOBA Ha HabnwgeHus Ha HacTosAwMTe nasapHW YCIoBUS.
UsuncneHusata ce 6asmpat Ha PUHAHCOBUTE MHCTPYMEHTU, ObpXaHn OT [pyXeCcTBOTO KbM AaTaTa Ha
BanaHca. Bcuykn gpyrv napameTpu ca NpueTu 3a KOHCTaHTHW.

31.12.2008 31.12.2007
+1.11% -“1.11% +1.88% -1.88%
XUn. nB. XUn. nB. XUn. nB. XUn. nB.
HeTeH cbuHaHCcoB pe3ynTaT cnea AaHbum 3706 4 057 8 001 8 559

To/ KaTo UeHaTa Ha namapuvHata dopmupa OO0 ronsma cteneH cebecToMHOCTTa Ha KpamnHaTta
npoaykumnsa Ha CIMNAPKN ALL, [Ipy>keCTBOTO € U3NOXEHO U Ha APYr LLIEHOBU pUCK. 32 ENUMUHUPAHETO MYy
CMNAPKW ALl e npegnpveno Mepku 3a o6Bbp3BaHe Ha LEeHUTE Ha NpoayKuusaTa Cu C U3MEeHeHusTa B
ueHata Ha namapuHaTta. Noseuveto gorosopu Ha CIMAPKU Al ¢ KnneHTM ca AbArOCPOYHU U B TAX ca
onpefeneHn LeHU Ha usgenusata npu onpefeneHn UsMeHeHus B LeHuTe Ha namapuHata. 1o To3m
HauvH [pyXeCcTBOTO € B CbCTOSHME Aa reHepupa onpegeneH pasmep Ha nedvanbata gopu npu
HeraTMBHU OBWXEHWS Ha LieHaTa Ha namapuvHaTa.
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(iii) KpeauTteH puck

M3naraHeTo Ha [Jpy>KeCTBOTO Ha KpeauTeH PUCK € orpaHnMyeHo Ao pasMmepa Ha banaHcoBaTta cTOMHOCT
Ha oMHaHCOBWTE aKTUBM, MPU3HATM KbM gaTaTta Ha banaHca, kakTo e Moco4YeHo No-aony:

31.12.2008 31.12.2007
XWn. nB. XWn. nB..

"pynu cpvHaHcoBM akTuBM — 6anaHcoBUN CTONHOCTU:
MapuyHK cpeacTBa 1 NapuUyHN eKBUBaNEHTU 91 1304
Tbproecku 1 gpyru B3emMaHus 7 305 8 633
7 396 9 937

[pyXeCcTBOTO pPedoBHO crieaM 3a HEeW3MbiHEHWE Ha 3agbiDKEHUsITa Ha KIMEHTWTE W Ha gpyru
KOHTpareHTM kbM [pyXeCTBOTO, YCTaHOBEHVM WHOMBUMAYArHO WNW Ha TPynu, W M3MNonsBa Tasu
MHpopMaLMs 3a KOHTPOJT Ha KpeanuTHUS puck. Korato pasxoamTe He ca npekareHo BUCOKM, ce HabaBsaT
1 M3MNOM3BaT AaHHWN 33 KPeaUTEH PEeNTUHT OT BbHLUIHU U3TOYHULIM W/UMN OTYETU Ha KNUEHTUTE U ApYyru
KOHTpareHTu. Monutnka Ha [pyXecTBOTO € Aa M3BbPLUBA TPaH3aKUMKM CamMo C KOHTpareHTu ¢ Ao6bp
KPeOAUTEH PENUTMHT.

PtkoBoAcTBOTO Ha D,py)KeCTBOTO CYMTa, 4e BCUYKM ropecrnomMmeHaTum (bI/IHaHCOBI/I aKTuBN, KOUTO HEe Ca
ovnn obesueHsiBaHU npe3 npeacraBeHUTe OTYETHWM nepuoaun, ca (*)I/IHaHCOBI/I aKTBM C BUCOKa
KpeanTHa oueHKa, BKIMIOYUTENTHO U Te3Nn, KOUTO Ca C HaCcTbnui nagex.

,D,DY)KECTBOTO HsiMa obe3neyeHus, ObpXXaHW KaTo rapaHuu4d, 3a (*)I/IHaHCOBMTe CU aKTUBW.

Kbm paTata Ha banaHca HsAkou OT Heobe3ueHeHuTe TbProBCKM B3eMaHUA Ca C U3TEKbJ1 CPOK Ha
nnaiwlaHe. B'b3paCTOBaTa CTPYKTYypa Ha Heobe3ueHeHuTe, NPOCpPOYEHN q)VIHaHCOBVI akKTuBKM € cnegHarta:

31.12.2008 31.12.2007

XWn. nB. XWn. nB.

Hap 6 meceua 36 70
36 70

Mo OTHOLWIEeHVWE Ha TbProBCKUTE W ApPYrM B3emaHusi [pyXeCTBOTO He € M3MOXEHO Ha 3HayuTeneH
KPEOAMTEH PUCK KbM HUTO €AMH OTAENeH KOHTpareHT UMM KbM rpyna OT KOHTpareHTW, KOMTO umat
CXOOHW XapaKkTepucTukn. KpeauTHWAT pUCK OTHOCHO MapuyHM cpeacTBa M OPYrM KPaTKOCPOYHU
(hVMHAHCOBW aKTUBW Ce CYMTa 3a HECBLLLECTBEH, Tbii KaTo KOHTpareHTUTe ca GaHku ¢ Jobpa penyTaumst
1 BUCOKA BbHLUHA OLEHKA Ha KpeauTHUS PENTUHT.

(iv) JlukBmnpeH puck

[pyXecTBOTO nocpeLya HyxamTe cu OT NIMKBUOHM CpeacTBa kaTo BHMMATENHO crneaun nrawaHusTa no
rnoracuTenHuWTe NiaHoOBE Ha ObITOCPOYHUTE (PMHAHCOBU 3a4bIDKEHUS, KAKTO U U3XOASALLMTE NapUYHK
noToun, Bb3HUKBALLM B X04a Ha onepaTMBHaTa AeWHocT. HyxauTe oT NMKBUOHW CPeAcTBa ce cneasar
3a pas3nNUYHU BPEMEBU MEPUOLM - €XKEOHEBHO U €XeCeAMWYHO, KakTo U Ha Oasata Ha 30-gHeBHM
NporHo3un. Hyxxamte oT NUKBUAHU CpeacTBa B AbMNrOCpoYeH nnaH - 3a nepuoam ot 180 n 360 gHu, ce
onpeaensaT MeCEYHO.

OpyxecTBOTO AbpPXK Napy B Bpoli, 3a ga nocpella NMKBUAHWTE CU HyxXau 3a nepuvoay o 30 aHw.
CpeacTsa 3a Ab/TOCPOYHUTE NIMKBUAHWU HYXXOM CE OCUTYypsiBaT Ypes 3aeMU B CbOTBETHUSI pa3Mep.

Kbm 31 pekemBpu 2008 r. nagexuTe Ha OOrOBOPHUTE 3aabiikeHus Ha [pyxecTBoTo ca 0606LieHn
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KaKTO cnenBsa:

KpaTtkocpouHu ObnrocpoyHu

Otr1p005

ho 1 rognHa ro.qFllnHM

XWn. nB.. XWn. nB.

3aemu 19 622 1467
3aabmkeHnst No PMHaHCOB NU3UHT 538 776
3agbIKeHVs KbM JOCTaBYMLM 2 385 -
22 545 2234

Kbm 31 gekempu 2007 r. nagexute Ha OOrOBOPHWUTE 3adbibkeHus Ha [pyxecTBoTo ca 06o6LieHn
KaKTO crneaBa.

KpaTtkocpo4Hu ObnrocpoyHu

Or1pm05

Do 1 rognHa FomnHM

XWn. NnB. Xun. nB.

3aemu 357 15612
3agbmkeHust No PUHAHCOB MU3UHT 579 1375
3aabimkeHnst KbM JOCTaBYMLM 3 545 -
4481 16 987

CTOMHOCTNTE, OMOBECTEHM B TO3WM aHanM3 Ha MafeXxuTe Ha 3adbliKeHusiTa, npeacTaensisat
HEANCKOHTMPaHUTE MapU4YHX NOTOLM MO JOrOBOPUTE, KOUTO MOraT ga ce pasnuyasaT oT 6anaHcoBuTe
CTOMHOCTM Ha 3abIMKEeHUATA.
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(v) Kateropuu chomHaHCOBM aKTUBU U NacuBm

banaHcoBuTe CTOMHOCTM Ha (OUHAHCOBUTE akTMBM W nacuBM Ha [pyxecTtBOoTO Morat ga Obpar
npeacTaBeHn B CNeQHUTE KaTeropum:

MosicHeHue 31.12.2008 31.12.2007
XWn. ne. XUn. nBe.
HeTekywiu akTnemn
®PUHAHCOBW aKTVBK Ha pasnonoxeHue 3a
npoaxba 5 1 1
1 1
Tekywm akTMBMU
Tbproecku 1 gpyru B3emMaHus 8,9 7 305 8633
Mapwu 1 napuyHn cpeacTea 10 91 1304
7 396 9 937
HeTekywiun nacusu
®PuHaHCOBM NacuBwW, OLEHSIBAHU MO
amopTu3MpaHa CTOMHOCT 6, 14 2175 16 782
2175 16 782
Tekywm nacusu
®PuHaHCOBM NacuBwW, OLEHSBAHWU MO
amMopTu3upaHa CTOMHOCT 16, 17 20082 826
THbproBcku 1 apyru 3agbimKeHns 15, 16 2582 4 091
22 664 4917

32. MonuTtuka 1 Npoueaypyn 3a ynpaBneHWe Ha KanuTtana

LleJ'IVITe Ha ,D,py)KeCTBOTO BbB BPb3Ka C ynpaslieHne Ha Kanutana ca:

. Ja ocurypy cnocobHOCTTa Ha Cuv Ja MPOAbBIKM O3 CbLUECTBYBa KaTo AeicTBallo
npeanpusTue;
. [a ocuUrypu afeksaTHa peHTaGUNHOCT 3a akuMoHepuTe.

D,py)KeCTBOTO onpenend ueHarta Ha NnpoaykTuTe 1 ycrnyrute c B CbOTBeTCTBME C HUBOTO Ha pUCKa.

OpyxecTBoTO HabnoaaBa KanuTana Ha ocHoBaTa Ha CbOTHOLLEHMETO KopuUrpaH Kanutan KbM HeTeH
ObIr.

IpyXecTBOTO oOnpedens KopurMpaHusi KanuTan Bb3 OCHoBaTa Ha GanaHcoBaTa CTOWHOCT Ha
cobcTBeHMs KanuTan u cybopAMHUPHUS ObITr, HAManNeHn CbC CyMu, NPU3HaTK B COOCTBEHWS KanuTarn,
OTHACSILLM Ce [0 XeAXXMpaHusl NapuyeH NoTok.

CybopanHupaHnaT Obnr BKAOYBa HeobeaneyeHnTe 3aeMu Mnu TakvMBa, KOMTO Ca CbC creaBaliyn no
pen unoTeka unu 3anor Bbpxy MMYLLECTBOTO Ha [IpyXeCcTBOTO.

HeTHMAT Abnr ce mauucnsiea kaTo oOW, OAbNr, HamaneH ¢ banaHcoBaTa CTOMHOCT Ha napute "
napunvyHNTE eKBUBarneHTun.

Llenta Ha [py>xecTBOTO € Aa NOAAbPXKa PaBHULLE Ha KOPUIMPaHUS KanuTan KbM HETEH ObIT, KOETO HE
HagBuLLIaBa CbOTHOLLEHMe 1:2.
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LpyXecTBOTO ynpaBrsiBa CTpyKTypaTa Ha kanuTana v npaBu Heo6XxoaMMuTe NonpaBKku B CbOTBETCTBUE
C NMPOMeHMTE B MKOHOMUYEcKaTa 06CTaHOBKA M PUCKOBUTE XapakTepuUCTUKM Ha CbOTBETHUTE akTMBM. 3a
da noagbplka WM KopurMpa kanutarnioBaTa CTPyKTypa, [pyXecTBOTO MOXe Aa MPOMEHM cyMaTa Ha
OVBMOEHTUTE, M3NNallaHW Ha akuMoHepwTe, [a BbpHEe KanuTan Ha akuMoHepwuTe, [Aa eMuTMpa HOBU
akuuMv Unu ga npogane akTvBM, 3a Aa Hamanu 3agbiDKeHusiTa ciu.

CTOMHOCTTa Ha CbOTHOLLEHUETO 3a npeacraBseHNUTe OT4ETHU nepunogn e 0600LeHa kakTo crieaBa:

31.12.2008 31.12.2007

XWn. nBe. XWn. nB..

CobcTBeH kanuTan 31 641 28 660
+ CybopavHupaH Abnr 5632 311
KopvirmpaH kanutan 37 273 28 971
Awvnr 20 677 23775
- Mapw 1 napnyHK ekBUBanNeHTu 91) (1.304)
HeTeH abnr 20 586 22 471
KopurupaH kanutan KbM HeTeH Abnr 1:0.55 1:0.78

M3MeHEHMETO Ha CbOTHOLLEHNETO KOpUrMpaH Kanutan kbM HeTeH abnr npes3 2008 r. cnpsmo 2007 r. e
B pe3ynTart OT HapacTBaHe Ha COBCTBEHUS KanuTasn OCHOBHO OT YBENWYEHME Ha akUMOHEPHWS KanuTarn.
ChblleBpeEMEHHO Ha CBbOTHOLIEHMETO € MOBMAMANIO M HaManeHWeTo Ha MapuyHWTe cpeactsa U
yBEMMYEHNETO Ha AbIIra, BKIOUYNTENHO Ha CybopauHUpaHus.

33. CuLouTHuAa cnep parata Ha banaHca

PbkoBoacTtBOTO Ha [pyXeCcTBOTO [Aeknapupa, Ye He ca Bb3HWKHANW KopurMpawm cbouTust wnum
3HaAYMTENHM HeKopurMpawim cbOuMTUA Mexay paTata Ha cbCTaBsaHe Ha OanaHca w pgaTtata Ha
ogobpeHVeTo OT YNpaBuUTENHUS CbBET 3a Ny6NmnKyBaHETO Ha (PMHAHCOBUS OT4YeT, 26 sHyapw 2009 r.
HEOMNOBECTSABAHETO, Ha KOUTO O MOBMNMANO HA BAPHOTO M YECTHO NpeacTaBsHe Ha (hMHAHCOBUSA OTYET.
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